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BIG PROBLEMS ON PRESIDENT’S CALENDAR 
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SYCHOLOGICAL influences which are 
apt to generate future—if 
permitted to go unchallenged—are at the 
moment the most dangerous forces in our 
economic situation. 

Fear of “inflation” has come up again. Fear 
of presidential policies has spread throughout 
the business and financial world with renewed 
intensity 

The result in mild form was apparent in the 
first failure last week of a Treasury offering of 
securities. 

Also the uneasiness in the position of bonds 
and the revival of the scramble for equities are 
both symptomatic of how different groups in 
the nation read the signs of the future 
v v 


v 

The Roosevelt Admin- 
SIGNS OF FUTURE istration has certainly only 
MISREAD CAUSE 


itself to blame for these ad- 


tear of the 


a 





OF UNEASINESS verse readings. Mr. Roose- 
velt’s answer last week to 


pleas for clarification of government policies 
was one of defiance. The Wisconsin speech 
was an error in tactics. 

But, conversely, this 1s no justification for 
painting a future that the President upon re- 
flection will never embark upon. He knows the 
dangers of currency inflation. He does not mean 
by nationalization of silver to bring on a cur- 
rency inflation. We have $8,000,000,000 of gold 
in the Treasury and about $5,000,000,000 of 
currency issued against it. Even if we do issue 
$80,000,000 in silver certificates and this is 
backed by silver what practical difference does 
it make? 

The Treasury could issue many times $80,- 
000,000 in currency and not have a single dollar 
of it backed by silver and we still would not 
be overstepping the orthodox bounds. Mr. 

[Continued on Page 2, Column 6.] 
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Back at His Desk, He Finds a 


Busy 





Program Confronting Him 
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Next Stage of the New Deal! 


Future of NRA, AAA and Other Agencies to Be Decided---Relief Costs, Place of 
—_—Siiver, Labor Uprisings, Gloomy Business Outlook Also Await Decision 


PRESIDENT, 


- HE 
House has 
J crowded 
Not since 
Roosevelt face 
concern to 


The drought, 





d quest 


found 


ons o 


the country. 


slackening 


back in 


his desk calendar 


with problems, 
March 


4, 1933, has Mr. 
f so great immediate 


business, labor dis 


putes, financing, money, all press for attention. 
Decisions are in the air affecting the future of 
NRA, AAA, FERA, PWA and many of the 
other important New Deal alphabetical creations. 

Which way should NRA turn? Should it be 
toward more restrictions, shorter hours, and 
higher prices maintained by the strong arm of 
the government? Or toward fewer restrictions, 
lower prices, with jobs to grow from increased 
I luction ? 


Is a vast new spen 


jing drive required to sup- 


port the present industrial 


price level? What 


can be done to cushion the effect of an approach- 
ing high cost of foodstuffs, due to the drought 
and the AAA? Should a heavy printing of silver 
certificates follow nationalization of that metal? 
How can approaching financial trouble in Europe 
be shunted from our shores? 


A procession of high 
White House to help 
answer to these and other questions. 


Bay, Mr. 
to be action. 

At the top of his 
calendar, awaiting 
action, was the 
problem of NRA. 
There is General 
Johnson expressing 
a desire to wind up 


his work and step 
out. But Donald R 
Richberg, working 


on an answer to the 
Blue Eagle riddle, is 
not yet ready with 


the 


officials has started to the 


President reach an 


At Green 


Roosevelt had said that there is going 


the White * his report. 


talk over with the General. Before starting his 
vacation trip, Mr. Roosevelt issued an order that 
he expected to open the way to renewed competi- 
tion in industries governed by codes that allow 
price control. The President definitely informed 
newspapermen that this order was to affect the 
public as well as government buyers. 


He returned to find that NRA officials dif- 
fered with his interpretations. They thought 
only government buyers were affected. Up for 


decision was the question of who does the order- 
ing, the President or the NRA officials. 

That was just one important decision now 
awaited, affecting NRA. 

Relief Outlay at New High 

Others include the request of more industries 
to cut down on their rate of operations, just as 
the textile industry did. The textile industry 
itself is ready to ask to continue its restrictions 
on production beyond the date set for their re- 
moval. Involved is an effort to hold up present 
prices. These prices in turn are based on NRA 
wages and on higher raw material costs. Once 
pressure is put on prices, wages may be affected. 
But to hold up prices by checking output admit- 
tedly lessens employment. 

Even if the NRA dilemma submits to solution, 
others, equally acute, remain. 


Still there is an important matter to + 


S 








The relief burden grows at a rate that greatly 
concerns officials. Henry Wallace will be an 
early caller at the White House to discuss the 
problems growing from the drought. An ap- 
propriation of $525,000,000 to help out farmers 
in the dry regions is over one-quarter gone and, 
officials say, will scarcely last beyond January 1. 

Harry Hopkins is still in Europe but will soon 
be hurrying home. With him the President must 
discuss the problems of the Emergency Relief 
Administration, which not only involve drought 
stricken farmers, but jobless city people. The 
relief load now is heavier than at any time dur- 
ing the depression and is mounting instead of 
declining as it should during the Summer. 
Aubrey Williams, acting administrator of FERA 
in Mr. Hopkins’ absence, reports that the jobless 
will not accept another Winter on the dole. They 
want jobs, he says, and his suggestion is another 
CWA. That project cost a billion dollars in five 
months last Winter. 

When relief is under discussion huge amounts 
of money are involved. The specialist on money 
and Government finance is Henry Morgenthau, 
Jr., Secretary of the Treasury. 

With him, Mr. Roosevel? must take up such 
matters as refinancing of Government loans, the 
state of Government credit, the problem of rais- 
ing new billions. 

Spending now is 
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proclamation “nationalizing” silver was the 
outstanding event of the past week in of- 
ficial Washington. 
This proclamation, taken in conjunction with 
a Treasury statement issued Friday after a con- 
ference between President Roosevelt and Secre- 
tary Morgenthau following the 
former's return to the capital, was interpreted as 
another step of the Administration toward a 
managed currency. 


| ee on Thursday of a presidential 


immediately 


vv? . 

fhe proclamation was 1s- 

SILVER STOCKS sued under authority vested 
MUST BE SOLD in the President by the Sil- 
TO GOVERNMENT ver Purchase Act of 1934. 


It ha prepared for 
some time but was withheld until the Govern- 
ment’s financial experts decided that the time 
was propitious to issue it. The President was at 
Green Bay, Wisconsin, at the time this decision 
was reached and was officially issued at the 
Treasury after his consent had been obtained by 
telephone, 

Under the terms of the proclamation all hold- 
ers of silver in the United States are required to 
turn in their stocks at the mints within 90 days. 
Silver coin and industrial silver are exempted. 
When the Government “nationalized” gold more 
than a year ago it required that all the gold be 
turned in at the mints, except industrial gold. 
There was no exemption of gold coins as there is 
now in the case of silver coins. 

The silver turned in to the Government will 
be the basis of the issuance of silver certificates. 
For the present, according to the Treasury state- 
ment issued on Friday, about $80,000,000 worth 
of these silver certificates will be printed. Even- 
tually, however, under the Government's interes 

[Continued on Page 2, Column 1] 
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pretation of the law silver certif- 
cates to the face value 
$700,000,000 may be issued 


+ 


would be real currency inflation, 


of about 


which silver advocates in Con 
gress have long been seeking 
i ee 
The _ nationaliza- 
BIG PROFIT tion proclamation 
ON SILVER fixed 50.01 cents an 
PURCHASES ounce as the price 


the Government 
will pay for all silver turned in to 
it but silver certificates will be 1s- 
sued against this silver at its full 
monetary value, fixed by law, of 
$1.29 an ounce. The Treasury al 
ready had bought in the world 
markets a considerable supply of 
silver at much less than fifty cents 
an ounce so it will make a proht 
estimated at thirty-three million 
dollars on its transactions 
The amount of silver certificates 
to be issued immediately is al- 
most double the amount which 
Secretary Morgenthau said in 
June would be issued This ap- 
parent change of front was due to 
a different interpretation of the 
law by President Roosevelt. Mr 
Morgenthau thought the law re- 
quired the issuance of certificates 
up to the amount of silver held 
by the Government, at the price 
paid for it. The new interpreta 
tion is that the must be 
equal to the monetary value of the 
holdings at $1.29 an ounce. 
a 


President Roose- 
TRADE TREATY | 1, found many 
WITH CUBA knotty problems 
DISCUSSED awaiting him when 
he returned to his 
desk early Friday afternoon, after 
having been away from it just 
one day short of six weeks. He 
plunged immediately into his 
task and expects to keep busy at 
it for about two weeks when, ac- 
cording to present plans he will 
go to his home at Hyde Park, 
New York, to spend most of the 
month of September 
The regular Friday 
meeting was not held because sev 
eral members are still away from 
Washington, either on vacation, 
or on trips of inspection through 
the country. The President held 
conferences, however, with Secre- 
tary of the Treasury Morgenthau, 
at which the silver nationalization 
was discussed as_ previously 
stated, and Secretary of State 
Hull who brought with him the 
proposed new trade treaty with 
Cuba under which the tariff is to 
be reduced on certain articles 
produced in Cuba in exchange for 


Issue 


cabinet 


concessions on American manu- 
factured products, wheat, lard 
and pork. 
a ae 
Then on Satur- 
SMALL GRAIN day the President 
CROP IS talked with the 
FORECAST heads of two im- 
portant new Fed 


eral agencies, the Housing Admin- 
istration, and the Securities Ex- 
change Commission, which are 
just getting well under way in 
their work. He planned to see 
the other members of his official 
family during the coming week. 
If genuine currency inflation re- 
sults from the nationalization of 
silver higher prices will result be- 
cause currency will have less buy- 


ing value. Food prices appar- 
ently are destined to be higher 


any way, according to a predic- 
tion made by Secretary of Agri- 
culture Wallace after his depart- 


= 


Civilized man, despite his 
vaunted scientific achievements, 
is no less helpless than the savage 
with his rain dances when it 
comes to ending a drought, such 
as that which is now searing the 
once fertile plains of the West. 

The Weather Bureau can't 
make rain, but everybody knows 
that, when rain is going to fall, 
the Bureau will probably foretell 
it. So it is natural that the Bu- 
reau should be besieged, as never 
before, with requests, many of 
them pathetic, for signs of a let- 
up in the devastating disaster. 

But the Bureau is only human, 
and man has not learned yet how 
to see more than about 36 hours 
into the future which the ele- 
ments have in store for him. 

The Bureau's experts won't tell 
why this Summer, breaking all 
records for heat, should have 
followed directly on a Winter 
which, in the northeast part of 
the country at least, broke all 
records for low temperatures. 

They will say, though unofi- 
cially, that a drought tends to 
feed on itself. That's the way 
they put the popular saying that 
all signs fail in dry weather. 

And they have ventured to say 
that, once a Winter begins with 


low temperatures, it is apt to con: | 


LESS UNREST 
IS NOTED NOW rest which has been 
IN INDUSTRY 


ment had issued its monthly crop 


report showing that this country 
will have a smaller yield of grain 
year than it has had in a 
generation 


this 





[he small yield of grain is due 
to two causes, the Government's 
crop-restriction program and the 
unprecedented drought which is 
still unbroken. Meats are to be 
higher, too, according to Mr. Wal- 
lace, because the shortage of 
water and feed has made :t neces- 
sary to slaughter thousands of 
cattle and sheep and meats will 
not be so plentiful. 

- . + 

Modification of 
CODE MAKING... crop-restriction 
IS COMPLETED); ooram next year 
BY THE NRA was indicated by 
Mr. Wallace as the 
result of the crop shortage this 
year However, the Government 


has no intention of abandoning its 


policy in this respect and modi- 
fication of restrictions will apply 
only for one year. 

The task of code-making was 


practically completed by the Na- 
tional Recovery Administration 
during the past week. Nearly 700 
industries have been placed under 


codes and code authorities have 
been appointed to administer 
many of them. Not more than 


fifty of the codes are functioning, 
however, and the Government's 
task now is to get them to work. 

Settling the future of the NRA 
is one of the tasks confronting the 
Administration. President Roose 
velt indicated clearly in his ad- 
dress at Green Bay, Wis., on 
Thursday that the Administration 
had no intention of abandoning 
the NRA or any of the other 
agencies set up by the Govern- 
ment to promote recovery. There 
may be some change in organiza- 
tion of the NRA with a non-par- 
tisan board taking the place of the 
present one-man control but the 
Government will continue to as- 
sist in regulating industry. 
7, = + 

Improv: ment in 
the industrial un- 


gripping the na- 
tion was noted with 
satisfaction by Government . of- 
ficials, Settlement of the stotk- 
yards strike at Chicago, in which 
Recovery Administrator Johnson 
took a hand, was perhaps the most 
satisfactory development because 
this strike affected the nation’s 
food supply. 

A new flare-up occurred at Pitts- 
burgh on Friday when 15,000 em- 
ployes of the aluminum industry 
walked out on a strike canctioned 
by the American Federation of 
Labor. Here again was the same 
old troublesome problem, dif- 
ferent interpretations of the “col- 
lective bargaining” clause of the 
NIRA—labor contending for a 
“closed shop” and industry for 
the “open shop.” The regional 
Government labor board went into 


action at once in an effort to 
bring the contending forces to- 
gether. 

In Washington the new Na- 


tional Labor Relations Board con- 
tinued its work of helping to set- 
tle labor disputes originating in 
different parts of the country, 
hearing complaints of violations 
of codes and directing code au 
thorities to take action when evi- 
dence sustained the complaints. 
C. G. MARSHALL 


URNING TO WEATHER BUREAU | 
IN HOPE OF DROUGHT RELIEF 


tinue that way. Not always, 
they warn, but generally. This 
is said to be due to the fact that 
when the cold air from the Arctic 
regions begin flowing south on 
one side of the Rocky Mountain 
divide, it will take 1 very violent 
disturbance to shift it to the 
other side of the mountains. 
That is why the West Coast may 
have an_ exceptionally cold 
Winter, as it did two years ago, 
while the rest of the country 
has a mild one. In other years 
the lots of the two regions will 
be reversed. 


Though unable to do anything ¢ 


about 
West 


the heat, one city of the 
believes it can do some- 
thing about its reputation for 
heat. Kansas City’s Chamber of 
Commerce doesn't like these 
weather reports going all over 
the country advertising the tem- 
perature of the city at 110 de- 
grees, while a city like Buffalo 
for instance is enjoying itself 
in the cool eighties. 

So they are asking the Weather 
Bureau to move its official ther- 
mometer from the 2irport, which 
the Chamber claims is one of the 
city’s hot sports, to some other 
location. They figure that the 
official temperature can be cut at 
least 2 degrees by the change. 
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PRESSES TURNING OUT THE NATION’S CURRENCY 








To supply the Nation with silver-backed currency, 
Secretary Morgenthau has ordered the Bureau of 


nderwood & Underw 


Printing and Engraving to turn out paper money, 
Here is one of the presses in action. 











NOTHER step toward a 
managed money backed 
by silver as weil as gold, 
an avowed policy of the 

Administration, has been taken. 

President Roosevelt, on Aug. 9, 
seized all silver bullion then in the 
United States. On the following 
day he ordered the Treasury to 
issue paper currency backed only 
by silver at the fictitious statu- 
tory value. 

His second move was consid- 
ered the Government's first di- 
rect currency inflation. What it 
means is that the Treasury will 
take one ounce of silver, actually 
worth about 50 cents in the world 
markets, and issue against it $1.29 
in paper money, an inflation of 79 


cents on each ounce 
FORTY CENTS ON DOLLAR 


Should a person take one of the 
paper dollars which the Treasury 
thus plans to issue and demand 
from the Treasury the silver back 
of it, he will find that the metal he 
gets is not worth $1 but only 
about 40 cents. The other 60 
cents is represented for the mo- 
ment by nothing but the fiat of the 
Government but the world mar- 
ket price of silver undoubtedly 
will rise because of what the 
United States is doing to make 
the metal more precious. 

This, of course, is true also of 
the old silver certificates already 
in existence. What the Presi- 
dent's order rheans, however, is 
that the Government will deliber- 
ately increase the amount of this 
certificate money in the hands of 
the public. 

As explained by the Secretary 
of the Treasury, Henry Morgen- 
thau, Jr., the Treasury will im- 
mediately take 62,000,000 ounces 
of old silver for which in years 
past it paid $46,900,000, or less 
than 76 cents an ounce, and issue 
$80,000,000 in paper currency 
against it at the rate of $1.29 an 
ounce. 

Although this first transaction 
by the Treasury invoives an in- 
flationary “write-up” in silver of 
only $33,000,000, the eventual sil- 
ver inflation may run as high as 
$700,000,000. The Treasury is 
now engaged in buying 1.300,000,- 
000 ounces under the Silver Pur- 
chase Act of 1934. Buying it at 
low prices and inflating it up to 
$1.29 an ounce, the Treasury will 
issue silver certificates against it. 

“We have natfonalized silver,” 
was the terse announcement made 
by Secretary of the Treasury 
Henry Morgenthau early on the 
morning of Aug. 9 after a short 
long distance telephone conversa- 
tion with the President, “It is 
another step in our program to re- 
habilitate silver.” 


250 MILLION OUNCES 


What President Roosevelt 
through Secretary Morgenthau 
had actually done was this: 

1. He had ordered all silver 
bullion in the United States on 
Aug. 9, estimated to be not more 
than 250,000,000 ounces, turned 
in to United States mints within 
90 days. 

2. He directed mints to pay sil- 
ver holders 50 cents an ounce for 
their meal, a price about one-half 
cent above the New York price on 
Aug. 9. 

3. He ordered the Treasury to 
pay for the silver, which at 50 


Seizure of All Silver for Nation 
As a Step in Managed Currency 


Paper Money to Be Issued, Secured by 40 Cents on Dollar in Metal--- 
‘Profits’ of Treasury May Reach 700 Millions 


cents an ounce probably will cost 
not more than $125,000,000, with 
new silver certificates based on 
the silver itself. 

4. He exempted from seizure all 
silver coins, all silver mined in the 
United States since Dec. 21, all 
silver imported after Aug. 9, and 
all fabricated such as 
jewelry and table ware. 


silver 


Resembling the Government 
seizure of gold, but not exactly 
like it, the seizure of silver had 
certain apparent results on which 
no one disagreed. They were: 

1. It swept into the Treasury 
all accumulations of silver and 
gave the silver investors or specu- 
lators, who received 50 cents an 
ounce, very considerable profft#on 
which they do not have to pay the 
special 50 per cent excess profits 
tax to the Treasury. 

It increased by 250,000,000 
ounces the silver monetary stocks 
of the Government; since silver 
has a monetary value under law 
of $1.29 an ounce regardless of its 
market price, these 250,000,000 
ounces give the Treasury the 
wherewithal for issuing $322,500,- 
000 in new money. This is the 
inflationary angle of the project. 

3. It added approximately $125,- 
000,000 to the Treasury's ex- 
penses, but the silver itself will 
pay for this outlay. 


$197,500.000 IN NEW VALUE 


Should inflation to the extent 
of $322,500,000 result from the 
silver seizure, it will come about 
because the Treasury takes 250,- 
000,000 ounces of silver for which 
it paid $125,000,000 and uses it to 
issue the full $322,500,000 permit- 
ted by silver’s fictitious value un- 
der law. 

The difference between $125,- 
000,000 and $322,500,000 would be 
a sheer and arbitrary write-up in 
the silver’s value as money and 
would mean inflation to the ex- 
tent that the Government thus 
pulled $197,500,000 down out of 
thin air. 

Since the passage of the silver 
Purchase Act of 1934 the Treasury 
has been obliged to buy silver 
gradually until it had one-third 
as much silver in its possession 








as it has gold. It is still bound 
to this program. 

To carry out the program, the 
Treasury needed, at the time the 
Act was passed, to buy about 1,- 
300,000,000 ounces of silver. Since 
the Act passed, the Treasury has 
been buying slowly but as yet 
has acquired nothing like the 
total needed. The amount of 
actual purchases is kept secret. 
The 250,000,000 ounces seized, 
therefore, is a comparatively 
small quantity. 


Here is the official explanation 


of the silver nationalization 
order: 
APPLICATION OF ACT 
“The President today issued 


a Proclamation and an Executive 
Order, which together provide 
for the ‘nationalization’ of silver 
pursuant to the provisions of 
Section 7 of the Silver Purchase 
Act of 1934. 

“The Proclamation authorizes 
the mints to receive any and all 
silver situated in the United 
States on August 9, 1934. The 
mints are directed to deduct as 
seigniorage, etc., 61 8 25 per cent 
of the silver so received and to 
return to the depositor in stand- 
ard silver dollars, silver certifi- 
cates or other coin or currency of 
the United States an amount 
equal to the monetary value of 
the balance; that is, the mints 
will return for each fine troy 
ounce of silver so received an 
amount equal to 50.01 cents a 
fine troy ounce 

“The Executive Order requires 
that all silver situated in the 
United States on August 9, 1934, 
be delivered to the mints within 
ninety days. Certain classes of 
silver are excepted from this re- 
quirement. Ample provision is 
made for licenses to cover silver 
needed for industrial uses and to 
fulfill outstanding obligations to 
deliver silver. Foreign and do- 
mestic silver coins, silver ore, 
silver owned by foreign govern- 
ments and foreign central banks, 
and silver in fabricated articles 
do not have to be turned in under 
the Executive Order issued to 
day. Domestic silver mined since 
December 21, 1933, may still be 
delivered to the mints under the 
Proclamation of that date.” 


AN END TO DOLE SYSTEM: 


WORK RELIEF THE NEW AIM 


— shall be no more dole 
for the unemployed. 

That is the stand which Harry 
L. Hopkins, Federal Emergency 
Relief Administrator, has taken. 
Instead of the dole, he would sub- 
stitute a system of work relief, 
and on such a basis FERA of- 
ficials are now drawing up a re- 
lief program for this Winter. 


Among its features is a definite 
schedule of activities for profes- 
sional and “white-collar” work- 
ers, developing on a broad scale 
some of the projects started under 
the Civil Works Administration. 


Under the plan, needy artist's 
may be given a chance to teach 
art and to work on art projects; 
unemployed actors may be given 
an opportunity to give plays in a 
“little theater” movement; sym- 
phony orchestras may be formed 
from groups of unemployed mu- 
Sicians, 





! alloted for drought relief. 


The program of work relief for 
professional classes already has 
been started. A recent FERA al- 
lotment to New York includes 
$10,000 for professional projects. 

Relief rolls in industrial cen- 
ters, says Mr. Williams, now have 
about 400,000 less families than in 
April, but the decrease has been 
offset by a proportionately large 
rise in the size of the relief burden 
in drought areas. It is estimated 
that there now are approximately 
3,600,000 families on relief in the 
United States. 

Full effects of the drought, Mr 
Williams believes, will not be felt 
until January and February, 
when it is expected 2,000,000 farm 
families will be forced to seek re- 
lief. 

Mr. Williams says about $200.- 
000,000 of the FERA allotment 
for normal relief remains, besides 
about $80,000,000 of the amount 


ADVANTAGES 
IN SILVER 
POLICY 


YEARLY 518 
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Roosevelt may be placating the tion and threat is in the air? 
silver group in Congress but This is another story. It is the 
that's not his reai purpose. He true meaning of the uncertainty 


is much too stronge politically 
to be buffeted around by a tew 
Senators. 

The truth is the Administra- 
tion is eager to find a way to 
break the stalemate in the prob- 
lem of world currency stabiliza- 
tion. We have too much gold. 
So has France. Every country 
has restrictions on the movement 
of gold. For all practical pur- 
poses gold is not really a stand- 
ard. Nor is its so-called “free 
market” price in London a meas- 
ure of its real value. Because 
America has such a large supply 
and is prepared to hold the 
statuory price up to $35 an ounce 
there is no telling what the real 
level would be if restrictions and 
statutes were removed. 

Aa Aa 

Much the same 
line of reasoning 
might apply to sil- 
ver. The world has 
used throughout 
history and still used both metals. 


At the London conference in 
1933 an agreement was reached 
for all nations to buy silver. 
We agreed to buy our share. 


Other nations have been slow to 
follow. We now begin to buy 
more than our share. 

This move enhances the price 
of silver. But to avoid the in- 
terferences and nuisances that 
private speculation bring, the 
American Government decides 
to nationalize silver. This gives 
the Treasury a free hand to buy 
silver in world markets as it 
pleases. One might truly say 
that the United States now domi- 
nates the silver market and the 
gold market’ separately and 
jointly. 

These are cards in the hands 
of a President of the United 
States who knows that there must 
be a New Deal internationally 
in monetary practice. When the 
time comes, we shall sit at the 


table with a voice backed by 
large quantities of silver and 
gold. 


Our advantage comes largely 
from the favorable trade balance. 
Gold keeps flowing to our shores 
notwithstanding the restrictions 
throughout the world. 


v if” 
redistribution 
STIMULUS of gold cannot be 
TO FOREIGN accomplished by 
TRADE trading in goods, it 


may in part be re- 
alized by exchanging our gold for 
the world's silver. Since we 
cannot buy more foreign goods 
without demoralizing our pro- 
tected industries—at least not un 
til we have worked out tariff 
agreements—we apparently have 
decided to buy silver instead. This 
will enhance the value of silver 
and increase somewhat the capac- 
ity of the world to buy from 
us. It will also remove the neces- 
sity of increasing the price of 
gold which is the same thing as 
devaluation of the gold content 
of the dollar. 

There are, of course, two types 
of inflation—currency and credit. 
The former is dangerous and yet 
remote so far as America is con- 
cerned The latter type is 
menacing since it brings on 
panics and deflation. But while 
the business and financial world 
tears credit inflation through 
overborrowing by the Federal 
Government the chance of such 
a policy being seriously and de- 
liberately pursued by the Roose- 
velt Administration is also re- 
mote 

An unbalanced budget is a 
danger but the President hopes 
business recovery will bring in 
enough revenues in taxes to 
straighten out the fiscal situation. 

But how can business recovery 
come when government competi- 


which today runs through the 
business world. It is this psy- 
chological factor which may 
undermine the whole financial 
mechanism and bring on danger- 
ous inflationary moves in des- 
perate efforts to stem the tide. 
But, it will be said, this is 
precisely why investors are ap- 
prehensive and why business 
reads the future ominously. 


. Hf % k ah 
“o look ahead it 
CORRECTIVES is necessary, how- 
OF POBLIC ever, to combine 
OPINION political, economic 


and psychological 
tactors and give their true weight. 
The correctives of public opin- 
ion must eventually tone down 
the bombastic phrases of the 
Wisconsin speech and cause the 
President to take advice from 
persons who know more about 
American business and financial 
operations and what retards 
them than the brain trusters who 
gave him ideas for that unfor- 
tunate defiance of facts. 

Last Saturday's markets revealed 
the nervousness of those who hold 
bonds. Also the dollar weakened in 
terms of foreign currencies. There 
was no real basis for such devel- 
opments except psychological. 
Whoever chose to interpret Amer- 
ica’s silver policy as meaning in- 
flation of the currency type and 
the beginning of a long series of 
steps that would ultimately bring 
further inflationary moves acted 
accordingly. It is discouraging to 
have the whole world guessing 
at the meaning of what seems to 
be wholly opportunistic policies 
in America. This is why it must be 
assumed that the Government of 
the United States is preparing to 
take a leadership in monetary re- 
form throughout the world. It 
cannot be long postponed without 
bringing on more nervousness and 
apprehension. Business cannot 
make commitments or go ahead 
on shaky foundations. 

Mr. Roosevelt is back at his 
desk. He will be more sensitive 
to public opinion after he reads— 
not the “reactionary” or so-called 
conservative press—but some of 
the editorials in newspapers like 
the “Cleveland Plain Dealer” 
which have supported him in his 


campaign and have been until 
now enthusiastic for the New 
Deal. vvy 

The “Plain Deal- 
CONCLUSION er’ told the Presi- 
PRESIDENT dent that business 


MUST REACH was full of uncer- 


tainties and that 
clarification of governmental pol- 
icy was imperative. It asked him 
to answer certain questions. The 
“Plain Dealer” was not prompted 
by any motives except those of 
the public interest including 
deep sympathy for the Roosevelt 
ideals. The editorial in question 
is printed on page 4 of this issue. 

The President must ultimately 
come to the conclusion that not 
all the people who are worried 
about the ambiguities of govern- 
mental policy are like the man 
who wanted to go back to a sys- 
tem where the railroads could 
charge any rates they pleased or 
back to wild-cat banking of a 
century ago. 

The dangerous psychology that 
animates business today is not a 
theory. It is a fact. It cannot 
be overcome by more threats. 
It must be reckoned with and 
reasoned with. 

When Mr. Roosevelt gets a bit 
more acclimated, when he really 
finds out what friendly influences 
are saying and thinking, he will 
put his shoulder to the wheel and 
try to stop the spirit of defeatism 
and demoralization which seized 
business during the period he 
was away from the country. 

Davip LAWRENCE 
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Of the Drought 


Crop Ruin Wipes Out Sur- 
pluses, Raises Prices: Re- 
strictions for 1935 to Be 


Removed 


aes lid, clamped down on farm 
production for the past two 
years, now is to be tilted. 

Rigid restrictions, pig killing 
campaigns, cotton plowing ef- 
forts are to pass from agricul- 
ture, for the time being at least. 


Faced with mounting food 
costs that are going to pinch 


struggling city wage earners and 
increase the financial problems of 
relief, the government crop con- 
trollers are to flash the green 
lights for farm producers in 1935. 

In wheat, in corn, in hogs, Mid- 
dle Western farmers will be told 
to plant their “basic” acreage for 
1935 or to raise their “basic” 
quota. At the same time the 
watchful AAA intends to keep 
in contact with the farmers 
through contracts calling for con- 
trolled production in 1936 if the 
weather justifies. 


BURNED CROPS 


Back of this shift from a pol- 
icy of restriction and destruction 
of foodstuffs, to a policy of nor- 
mal production, is the sensa- 
tional destructiveness of a broil- 
ing sun. 

From the Bureau of Agricul- 


tural Economics came this re- 
port on estimated yields of major 
crops: 


Cotton cut to 9,195,000 bales 


compared with a normal 14,000,000. 


Corn cut to 1,607,000,000 bush- 
els compared with a normal 2,- 
600,000,000. 

Wheat cut to 490,000,000 bush- 
els compared with a normal 886,- 
000,000. 

Not since the closing decade of 
the last century had crops been 
as small. Then the population of 
the country was under 75,000,000. 
Now it is near 130,000,000. 

But these figures scarcely tell 
the tale. They are on the basis 
of Aug. 1 production and it is 
since Aug. 1 that the second dev- 
asating heat wave settled on the 
corn belt and the southwestern 
cotton belt. 

In addition, the figures on 
grain crops do not tell the story 
of destruction to pastures and 
forage crops on which the coun- 
try’s vast livestock population 
depends for much of its food. So 
widespread has been this de- 
struction that between 5,000,000 
and 7,000,000 cattle and nearly 5.,- 
000,000 sheep must be removed 
for slaughter. 

To President Roosevelt, word 
was carried by Lawrence West- 
brook, in charge of drought re- 
lief for the FERA, that $5,000,- 
000,000 in damage had been 
caused by this year’s weather. 
That figure was based not only 
on the damage to grains, but to 
the forced destruction of much 
valuable livestock and the devas- 
tation caused to pastures. At that 
it represented an outside guess 
that compared with an estimate 
of $1,500,000,000 damage, made 
by AAA officials. 

HIGH PRICES 

Whatever the figures on crops, 
the figures that counted for city 
people were those represented by 
farm prices 

Here the record suggested a 
gradually increased cost of liv- 
ing. 

Wheat, corn and cotton all sold 
up to the highest levels since 
1930. Hogs were sharply higher 
in spite of the fact that many 
farmers were being forced to liq- 
uidate their animals because of 
drought and the prospect of a 
feed shortage. 

At wholesale, food prices again 
forced up the index number of 
all commodities as they gradually 
pushed back toward the 1929 
level. 

Dairy products pointed higher. 
Meats promised to be sharply 
higher before many months are 
out. Cotton was back at pros- 
perity prices for farmers and 
suggested higher cloth prices. 
Wool supplies would be cut by 
the elimination of several mil- 
lions of sheep. 


POLICY CHANGES 


Face to face with these devel- 
opments, officials foresee the 
need for a change in policy. 

No longer politically feasible, 
they reckoned, was a program of 
crop restriction when city work- 
ers were up against the problem 
of high cost food. 

Yet, Secretary Wallace pointed 
out, the year after a drought 
crops sometimes are unusually 
heavy. Should 1935 bring a big, 
or even a normal wheat crop, he 
said, the country’s wheat farm- 
ers would be up against the same 
surplus problem that they faced 
in 1931 and 1932. The situation 
is somewhat the same in other 
commodities, owing to the ab- 
[Continued on Page 5. Column 1.] | 








STORY OF THE PRESIDENT'S WEEK 


POLITICS, DROUGHT, AND IRRIGATION—A TRIBUTE FOR TWO GREAT PHYSICIANS—THE WORSHIP- 
ING CROWDS—THE NEW DEALERS VS. THE OLD DEALERS IN 


WISCONSIN 








glad to be 


66 IGHTY 
M. and 
And somehow, 


despite the way you 
may have felt yourself when va- 


cation days were over, you 
couldn't help believing those 
words spoken with a ringing 


vigor and electrified with a smile 
that lifted the commonplace phase 
out of its banality. 

The bronzed man in the plain 
seersucker suit waved the much- 
waved panama at the crowd, 
shook hands with the train crew 
and whizzed up the avenue. 

Fresh from a trip that had led 
across the wide Pacific, the burn- 
ing lands of the drought stricken 
West and even, to the discom- 
fiture of many, had likewise 
crossed another Rubicon, the sharp 
and bitter lines between political 
parties, stepped into a home, sym- 
bolically enough, transformed 
into an office building. 

Cynical newspapermen who 
have followed many Presidents on 
goodwill tours and belligerent 
campaigns admitted that they had 
never seen anything like the popu- 


lar response. Those who had 
hoped against hope that the 
brakes were to be applied, that 


the helmsman was ready to trim 
ship or even make for a sheltered 
inch of 


inlet, saw each canvas 
spread and the prow pushed 
squarely into the billows again, 
come wind, come wrack. 
x~* * 
OR THE FIRST TIME 
since his return to native 
soil, the President with 
beauties of Glacier Na- 


tional Park upon him and flavor- 
ing his text spoke to the nation 
over the air. By Monday his air- 
cooled train was hurrying across 
the red hot Western Plains and he 
had left the area of the greater 
projects which, he declared, were 
being raised to combat the condi- 
tions which he saw in the blister- 
ing fields about him. 

So far politics had not entered 
into his public utterances, to 
makes America “dam-conscious,” 
to realize the purpose of these 
great projects and to make all 
appreciate the beauties of the na 
tional parks had been his chief 


theme. But now his train was 
crowded with politicians, each 
anxious for a word that might 


help his cause. 

In the many unplanned, back- 
platform speeches there was little 
to comfort them. The crowds 
were friendly, interested and cur- 
ious and their vociferous demands 
frequently included a call for Mrs. 
Roosevelt as well. 

Fort Peck was inspected before 
the Mississippi valley was left be- 
hind. With the thermometer at 
112 the Presidential party left the 
train at Glasgow and with armed 
customs men lining the roofs of 
the buildings along the tracks the 
car sped into the sun for the dusty 
twenty-mile drive to the damsite 
where it is planned to conserve 
the Spring floods of the Missouri 
and assure a continuous flow of 


water that will make constant 
transportation possible through 
the year. The acres that will be 


covered with water will be re 
placed by the land rendered ar- 
able by irrigation. 
* we 

()N TUESDAY the President 

had entered another troubled 
area for politics are disturbing 
the surcharged atmosphere of 
Minnesota. But despite impor- 
tunings from the local leaders, he 
remained aloof from this dan- 
gerous topic. He had likewise 
been unable to solve with a wave 
of the wand the problem of the 
people in the Devil’s Lake vicin- 
ity where that body of water has 
shrunk until it has become an ill- 
smelling abomination instead of 
source plenty. 

“You gave us beer,” placards 
proclaimed in the little town as he 
rode through it. “Now give us 
water.” 

“I would not try to fool you,” 
he said, “by saying we have a so- 
lution. We haven't,” and he 
warned the people that while he 
would continue to search for the 
answer it might be a long time in 
coming. 

~*~ * 
JEDNESDAY was a day of 
tribute to science when the 
President spoke at the ceremony 
of citation of the Mayo Brothers 
by the American Legion for their 
services to the American soldier. 
After a luncheon at the estate of 
Charles Mayo he continued his 
trip of inspection of public works 
in the vicinity. At the ceremony 
in the hot sun 25,000 people were 
gathered. The President paid a 
tribute to the service which medi- 
cine had rendered in helping to 
solve the problems which con- 
front those concerned with Gov- 
ernment and with economics, for, 
he declared, “it has taught us that | 
with patience and application and 


skill and courage it is possible for 
human beings to control and im- 


} 


prove conditions under which we 


live. It has taught us how science 
may be made the servant of a 
richer, more complete common 
life.” 


During the trip down the wind- 
ing bank of the river the country- 
side in even the towns 
was crowded and the Presidential 
panama was swinging in the air 
most of the time. Whenever 
there was a pause in the more 
crowded sections people crushed 
about the open automobile, and 
long after the President had re- 
tired for the night they stood 
about the private car as the some- 
what surprised newspapermen, 
typing their stories watched in 
wonder, one of them ren 
“Roosevelt could tear up the Con 
stitution and the people 
cheer him.’ 


smallest 





would 


x we 

( N THURSDAY came the last 

speech of the tour at Green 
Bay, Wisconsin, where they were 
celebrating the landing of the first 
white man in the State, Jean 
Nicolette, where, 
speech was over, the 
candidates were having a ceé 
tion of their own. For breaking 
the silence which had tabooed the 


and when the 


progressive 
] 


ebra 


name of any candidate the Presi- 
dent spoke out boldly of Rebert 
La Follette, listed in the last Con- 
gressional Directory under the 
column headed “Republican” and 
now heading a party of his own, 
the Progressives. 

This official benediction, t 
many, was the official extinguish 
ing of party lines and a new divi- 
sion which placed Old Dealers on 
one side and New Dealers on the 
other, regardless of party label or 
previous condition of political 
service 

It was a momentous declaration 


0 


and when the words “my friends, 
Bob La Follette and Ryan Duffy” 
(the Democratic Senator from 
Wisconsin) were spoken the air 
exploded with applause. And on 
the platform behind the speaker 
two hearts fluttered, one to beat a 
cheerful tattoo, the other to falter. 


One was, of course, “Young 
Bob's” the other was that of 
Francis McGovern, former Re- 
publican Governor and Bull 


Mooser and now Democratic can- 
didate for the Senate nomination, 
a nomination which it is said he 
afterward admitted, is hardly 
worth having. 





Only three hours were spent in 
the city of Green Bay but it was 
as enthusiastic a meeting as any 
that greeted the President and the 
applause was so frequent that it 
interrupted his speech almost 
every time he paused for breath. 
When the train left, the towns and 

“ turned out as they had 
farther West, lining the tracks 
along the way 

It was the same 


ae 
villages 





when it passed 


through the suburbs of Chicago 
and pulled into the downtown 
station more than an hour behind 
schedule. Here a wide space was 


tracks and 


was ¢ red about the 

only officials were allowed to greet 
the President while the crowds 
which reached up to the house- 
tops roared their welcome again. 

«* * * 

phd before noon on Friday 
& the special rolled in to Wash 
ington’s Union Station. There 
was a short greeting to Cabinet 


officers and then in the car carry- 
ing his daughter, Mrs. Dall in a 
bright dress and saucy beret, he 


headed the motorcade to the 
White House. 
Lunchen over he was closeted 


fiirst with Secretary Morgenthau 
and then—Cabinet and 
Press Conference were dispensed 


meeting 


Jobs for the Idle, 


Food for Hungry 


In Single Project - 


Government's Huge 


gram of Conserving Beef 


For Destitute by Hiring 
The Unemployed 
HOUSANDS of unemployed 


throughout the country are 
being given work in the greatest 
food conservation program in the 
history of the United States. 

By this undertaking the Fed- 
eral Government will fill the 
larders of the needy, and at the 
same time make it possible for 
farmers in the drought areas to 
get a fair return for their cattle. 

Processing of cattle from these 
areas, the Federal Emergency 
Relief Administration says, is 
now proceeding at the rate of 51,- 
000 a day. Approximately 12,000 
beef cattle are being slaughtered 
and processed daily in packing 
plants in 20 States either wholly 
or partly as work relief projects. 
Commercial packers are process- 
ing and canning for interstate 
shipment approximately 30,000 
head of cattle a day. 

The program is being carried 
out without competition with 
commercial packing plants. Beef 
processed in work-relief plants 
is intended largely for intrastate 
consumption by the unemployed. 


In « ases 


where a State has pro- 
cessed—more than its quota of 
canned beef, Federal inspection 


is made so that the products of 
its plants may be shipped in in- 
terstate commerce. 

All beef processed by work-re- 
lief plants is labeled so as to keep 
it from _ entering commercial 
channels, 


with—Secretary of State Hull. 
hen in quick succession came 
the bearers of his week-end prob- 
lems. 


Ihe vacation was ended. 


Pro- 
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Underworld Helping Itself 


To Government Arms —— 





fen Machine Guns in Loot of 1,027 Weapons and Much 


Ammunition From Arsenals 


The underworld Is fighting the 
Government with weapons stolen 
from the Government's own 
arsenals 

The Department of Justice 
last week disclosed for the first 
time how many weapons have 
strayed from the country’s own 


military stores into the hands 
of criminals. The leak was re- 
vealed as an important source 


for underworld arms. 

In the last year and a half 23,- 
000 rounds of ammunition and 
1,027 weapons, including 10 ma- 
chine guns, were stolen from na- 
tional guard armories. These 
facts were turned up by the De- 
partment’s investigation of 74 
thefts of Government property. 

To choke off the weapon steal- 
ing, the Department of Justice 
has called the matter to the atten- 
tion of the War Department 
This Department in turn is try- 


ing to persuade State Governors 
that they must take better care 
of national guard arms. 

Of the 1,027 guns stolen since 
Jan. 1, 1932, 940 were .45 calibre 
pistols; 28 were .30 calibre rifles 
while 49 were .30 calibre auto- 
matic rifles. In addition, 10 ma- 
chine-guns were stolen. During 
the same period 15,960 rounds of 
.45 calibre ammunition and 7,150 
rounds of .30 calibre rifle am- 
munition were stolen. 

As a result of investigations 
during the same period, 211 .45 
calibre automatic pistols have 
been recovered. Five .30 calibre 
rifles and 14 .30 calibre auto- 
matic rifles have been recovered 
through the Division’s investi- 
gations. 

Meanwhile, the Government 
was making headway with the 
Column 1.1] 
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ZONWE 


Five seconds 


to kill bacteria 


(how many bacteria ?) 


Zonite antiseptic stands chiefly on its effectiveness in 
actual use in the presence of body fluids, and not on its 
action under favorable conditions. However, actual 
laboratory tests do indicate that Zonite kills bacteria 
in five seconds. And as for the number of bacteria killed, 
we could quote not in millions but in many billions, 
were it not that such figures are quite meaningless 
| unless accompanied by the amount of antiseptic used. 
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and you'll never 
be satisfied with any 
other low-priced car 


CHEVROLET PRICES 
HAVE BEEN REDUCED 
AS MUCH AS 
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DEALER ADVERT/SEMENT 
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/ CHEVROLET, 
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AND UP, List price of Standard Six 
Sport Roadster at Flint, Michigan, 
With bumpers, spare tire and 
tire lock, the list price is $18 addi- 
tional. Prices subject to change with- 


WORLD’S LOWEST PRICE 


lhe exceptional popularity which Chevrolet has enjoyed for many 


years has naturally had its effect on Chevrolet prices. Large sales 


have enabled Chevrolet to maintain consistently low purchase prices, which were recently 


lowered even further. As a result Chevrolet now offers you the lowest priced six-cylinder 


automobile obtainable—a big, comfortable car with Fisher Body styling and refinement 
¢ - 5 . 


—safe, weatherproof, cable-controlled brakes—the smoothness and economy of a valve- 


in-head, six-cylinder engine—and typical Chevrolet dependability. In offering this car, 


and the Master models, at substantially lower prices, Chevrolet hopes to repay the motors 


ing public in some measure, for consistently placing Chevrolet so high in public favor. 


CHEVROLET MOTOR COMPANY, DETROIT, MICHIGAN 
Compare Chevrolet's low delivered prices and easy G.M. A.C. terms. A General Motors Value 


CHEVROLET 
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Power Rates 
And Yardstick 


A DOUBTFUL GAUGE: 





| EXTORTION CHECK 





Questions of the greatest im- 
portance in the process of national 
recovery, according to the press, are 
brought to the stage of vigorous de 
Bate by the speech of President 
Roosevelt in the Northwest, on the 
development of hydroelectric power 
Charges of socialistic purpose are 
freely made, with prospective de- 
struction of assets of private com 
panies. 
Editorial 
these proportions 


opinion is divided in 
Approval of the 


President's proposal, 30 per cent; 
opposition, 70 per cent 

Majority opinion raises the dan 
ger of the use of taxpayers’ money 
to provide competition in private 
business. and predictions are made 
that, in the final development, there 


is prospect of the loss of billions to 
investors of all classes 


Chief argument for the President's 








project is th need of curbing 

monopoly, while it is maintained 

that power sites are national assets 
*YARDSTICK THEORY’ 

“The yardstick theory by which 
the President, in a speech at the site 
of a Federal power-site dam im the 
Northwest. launched the ide? of us- 
ing several great public projects t 
determine the question of fair rates tu 
co ers, is the signal for one of 
the most spirited debates of .ccen' 





The de tion of fair rates 1 
especially « into serious questior 
while several newspapers hold that 
“the power yardstick has poorly de- 

ned functions.” The argument is 
mace 

“You can afford to flout sound cost 
accounting, skimp interest charg‘ 
if you meet your operating deficit 
out of the taxpayer's pocket. But it 


anything is clear. it is that such neg¢- 
ligence in the new power projects w..! 
not give you a basis of fair compati- 
son 


“Is it safe to ignore the suspicion 
you are talking about a yardstick 32 
inches long? It is not.” 


It is earnestly declared that “an ei. 
terprise subsidized by Federal funds 
cannot be a competent ‘yardstick’ ob 
which to measure and judge the op- 
erations of private enterprise The 
question is raised whether the Ten- 
nessee Valley rates, for instanc 
“could be duplicated without injus- 
tice to private companies, or whethe. 
the real return is too low to interes! 
private capital.” 

It is even suggested that “there is 
no evidence to date that the Admin 


istration is obeying the rules of sound 


business—a balanced budget, avoia- 
ance of waste. a central policy Tine 
question is asked whether the egret 
Government power projects are “ei 


tering wedges for vast competition ot 
Government power plants.” 


DANGER TO PRIVATE CONTROL 


“The American people should real- 
ize.” advises the Greenville «S. C.) 
News ‘Dem ‘the ultimate objective 
of this school of political though! and 


be prepared to 
with sound 
ic presents 


face intelligently and 
judgment the issue Wuilicil 
If we decide to preserve 








the principle of private enterprise in 
providing these public services we 
must see that governmental policies 
are followed that will enable private 
Capital to earn a fair return 
‘Regulation with the aid of ‘yard- 
oticks’ may be effective and very valu- 
able But if the objective is to be 
rates which private capital cannot 
provide with a fair return. the resull 
must inevitably be government owa- 
ership of the entire public utility in 
dustry 
Similarly it 1 argued that the 
projects e} the immediate 
paramount interest of restoring em- 
ployment by reviving industries,” and 
that “props to employment and pro- 
on have been weakened.” The 
ment is made that “the people 
he co and are affected by the 
equence good or bad.’ 
iggested that “it would be as 
reasonable for a community, in order 
to cure the evils of high railroad rate 
high water rates, or even high street 
car fares. to set to work duplicac- 
ing these facilities.” It is charged 
that) under these policies, “the net 
loss to investors may run to seven 
billions 
RATES FAIR TO ALL 
“President Roosevelt,” remarks the 
Charlotte «N. C Observer (Dem.), 
“has taken to remark, in 


i occasion 
connection with his visit to the great 
power developments 


in the extreine 

West. that he interested in seeing 
that fair power rates are guaranteed 
That’s what the country wants 
fair rates: Fair to the people wh 


consume the power, fair to the stock- 
holders who owe th vestments in 
utilities and fair to the management 
of these industries 

“Will the yardstick 
being applied to thi 
in ascertaining this objective of triple 
fairness—of fairness to each 2roun 
that is so vitally interested in thi 
issue?” 


DANGER OF MONOPOLY 


In defense of the President’s pui- 
pose, it is contended that “shouid 
this resource fall completely inte the 





which luW 
S field be accurate 


hands of private monopoly, the lattcr 


would shortly have the industry of 
the Nation in its power.” The in- 
portance of cheap power is fully e«- 
plained in the course of the discus- 
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Clarification 
Needed 


BUSINESS AWAITS 
OFFICIAL STATEMENT 
OF POLICY 











That business men want and are 
entitled to an official declaration of 
policy as to what may be expected in 
Washington during the next few 
months is the opinion of the Cleve 


land Plain Dealer, a Democratic 
newspaper which has supported the 
New Deal since its inception, and 1s 


still supporting it. Explaining its po 
sition, the paper stated editorially that 
business plans are being held w 
abeyance, awaiting a declaration from 


Washington. The editorial follows 
Uncertainty as to what the P 
dent will do when he returns 


and the course he will 


Washington 


APPARENTLY NO USE, JOSHUA! 
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Cartoonist Carlisle in the Grand Rapids Heraid 


LOUISIANA’S SORRY PLIGHT 
RIDICULED BY NEWSPAPERS 


“They got what they wanted,” 
thinks the press, as it looks upon the 
militant Senator Huey Long and his 
warlike opponents, with some thought 
of the plight of the people of Louisi- 
ana From Atlantic to Pacific, the 
mood of criticism ranges from 
charges of barbarity to the concusion 
that the contest between State and 
chief city is a supremely humorous 
performance. 
It is freely forecast that the dic- 
tator, who has seized the reins from 
his protege in the State government, 
surpasses the comic opera phases of 
European life There are strong 
hopes, voiced in the press, that trag- 
edy may be avoided. The comments 
show 60 per cent appraising the con- 
flict as ludicrous and 40 per cent call 
them disgraceful 
The new “Battle of New Orleans 
as the struggle in Louisiana is styled 
in several American newspapers, taxes 
the descriptive powers of the editors 
who express their opinions on the ar- 
aying of National Guardsmen against 
armed local police. The futility of 
court action emphasized and the 
greater portion of editorial space is 
devoted to the humorous angles of 
the struggle 

‘Any foreigner,” 
(Nev.) Evening Gazette 
about the situation 
leans, would be justified 
that the United States 
barbarous condition On the one 
hand is United States Senator Long, 
leading a political faction and backed 
by armed national guardsmen, while 
on the other is Mayor T. Semmes 


1s 


suggests the Reno 
(Ind.', ‘read- 
in New Or- 
in thinking 
is still in a 


Ing 


fourteen hundred 
liicemen also armed Since the New 
York draft riots of the war in 1863 
there has been no such exhibition.” 

One emphatic suggestion from the 
country is that there is “a warning to 
the Nation in the Louisiana situation,” 
and that “cities which tolerate politi- 
cal machines can expect such wars” 
that communities ruled by them “have 
already lost their governments.” 

“Nobody can say,” says the Cincin- 
nati Times-Star ‘Rep.', “what Hue: 
is or is not likely to do 
LUDICROUS SITUATION 

“Huey in the role of statesmen,” ac- 
cording the Roanoke World-News 
‘Dem “has been sufficiently ludi- 
crous, but Huey in the role of a re- 
former tilting against vice and cor- 
ruption is as absurd as was his un- 
dignified exit from a Long Island re- 
in which he received a_ black 


Walmsley with po- 


to 


sort 
eye.” 

“It would seem that a free and self- 
respecting State would weary of these 
antics in time and throw Huey oul 
permanently.” in the opinion of some 
papers, while the Los Angeles Time 
‘Rep.'. contends that “there have 
been few cases in the country’s his- 
tory when one armed branch of the 
government has been arrayed agains’ 
another armed branch, and the situ- 
ation has dangerous possibilities.’ 

One explanation offered is that the 
leader's “slap-bang style seems to be 
losing its punch.” It is averred that 
“the country is heartily tired of the 
high jinks.” 





AND THEN 





THE BILL 











Cartoonist Morris in the 


sion, and it is maintained by tnose 
who support the theory, that “a 2en- 


uine measuring stick is supplied by 
the Government.” 


Most optimistic of the obse:veis 
hold that “mass electrification is on 
the way.” The public plants are rec- 


ognized as having “legitimate govern- 
mental function.” 


Extending the President's idea, th: 
St. Paul Pioneer Press ‘Ind. Rep.) 
declares: 

“In speaking of the power aspects 
of the great projects now under way 
at the Tennessee Valley, Boulder 
Dam and the Columbia River, tiie 
President emphasized their impor- 


tance as a yardstick of value 

“He might have extended the figure 
to illustrate the St. Lawrence sea- 
way’s importance to the Northwes’. 
Just as the great Government-con- 





Asheville Citizen-Times 


trolled power developments may be- 
come a yardstick of the value of clec- 
trical energy so will seaway naviga- 
tion into the heart of the grei 
Northwest prove a yardstick of irans- 
portation charges. 

“Those who seek to assess the value 
of the seaway will have to look be- 
yond the freight that ocean vessels 
will carry upon it, as large as th:s 
potential traffic is, to the effects oi 
the seaway on the whole economic 
life of the region. Not only freight 
that carried on the seaway bt 
freight however transported wil! re- 
flect the influence of the Northw‘s*’s 
access to the seaway 

“The great ocean ship channe! wi! 
thus become another sort of yard- 
stick of transport worth. Like t1.e 
power projects, it will benefit not only 
_the immediate consumers, but those 


is 





_competit 


pursue promoting recovery 


of the most troublesome aspects o 


present business siluation 


Reports are in circulation tha 


will turn to the that he will 


right 


turn to the left; that he will pu 


the present middle-of-the road cou 


Specifically, this means that the pol 
cies of the Administration wit! 
spect to currency, public expenditures 





for relief and recovery, private ent 


prise and the profit system are 
known. Because they are not kn 
business plans are held in abeyan 


pending an official declaration 

A few days ago, this newspaper ex 
pressed the opinion that the President 
should, in the interest of certainty 
and security on the currency quest 
announce his intention of adhering ' 


the present money policy. That would 
mean no further devaluation 

greenbackism, no further use ol l 
ver. And it would be a guarantee of 


monetary stability which, in our opi 
ion, would contribute enormously 
business recovery an financial 
habilitation 


FIVE MAIN PROBLEMS 


We believe the President shoul 
speak his mind and declare his policy 
on these additional matters 


a 


a 


“1. The budget. Is it still his pur- 
pose to balance the budget, ordinary 
and extraordinary, by June 30, 1935 
If the budget commitment made in 


the budget message to Congress still 
stands, the business community knows 


approximately where it stands with 
respect to taxes and the entire fiscal 
situation. 

2. Extraordinary public expendi- 
tures. Are we in for continuing PWA 
and similar activities in the interest 
of priming the pump? Does the Ad- 
ministration at Washington still be- 
lieve that, if enough public money is 
put out and the public credit strained 
far enough, private enterprise will 
step in and carry the load from that 
point forth? 

3. Profits. Does the Administra- 
tion believe that recovery in last 


analysis depends on the ability of cor- 
porations and individuals to make 
reasonable profits, and of investors to 
regain confidence in the reasonable 
certainty that their funds, if invested 
will yield them a re le return 


ble 
WHAT ABOUT LABOR 


“4. Wages and labor policy. Is the 
Administration convinced after a yea 
of NRA that measures designed arti- 
ficially to raise wages without regard 
to the efficiency of employes and the 
value of the products they produce 
will permanently increase the buying 
and consuming power of the country? 
Are employers in the future to be 
urged to hire more people at highe: 
wages without regard to the profit- 
ableness of their operations? 


isona 


0 
5. Restriction of production. Is 1 
still the opinion of the Administra- 
tion that we are poor in money be- 
cause we are rich in goods? Specific- 
ally, does the Administration subscribe 
to the view that recovery can be vio- 
moted by encouraging industry to pro; 
duce less and less to be sold at more 
and more? 


MUST BE ANSWERED 


“These are questions in answers 
to which every industrialist, every cn- 
trepreneur, and every investor is vital- 


Lhe 


ly interested. They are questicns 
which naturally arise out of policies 
the Government has pursued in the 


last year. They are questions which 
must be answered before private en- 
terprise can reasonably make the com- 
mitments that are essential to reccv- 
ery of the kind that has followed de- 
pressions in the past 

‘The above questions, moreove! 
must be answered to the reasonabie 
satisfaction of private enterprise, for. 
upon their answers, depends not only 
what it will do, but the Government 
itself must do. The President owes it 
to the country to inform it what his 
purpose is with respect to major eco- 
nomic policies herein defined. Knowl- 
edge of his intentions, whatever they 
may be, would be less discouraging to 


private initiative than the present 
uncertainty 
who patronize all other sources pro- 


viding the same service.” 

The Watertown (N. Y.) Daily Times 
(Ind.) asserts that “the people kn>v. 
that today they are paying in so 
many instances too high rates, ana 
they cannot believe that these 1ates 
would continue as high if there was 
ion of Federal power.” 
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Cartoonist Talburt 


PRESS DIVIDED ON CONTINUING 
COTTON CROP CURTAILMENT 


With 





announcement 
cotton crop, the country is speculat 


of a 


mers Who Navy 


conformity 


short the fal 


acreage In 














e limited their 
to the statute 


ing as to the continuance of the cur A decline in world consumption of 
tailment proceedings under the Bank : 7 lie. 
head measure American cotton held to be of im- 
The future course of the proceed portance to producel and the cur- 
ings, in tew of the cotton estimate rent dispute over the processing tax 
is the subject of comment which also recognized as a cause of con- 
the press is divided in these propor fusion in the laying of a future course 
tions: For the Government plan, 50 The Wall Street Journal (Anancial) 
per _— against its continuance, 5( points to the fact that the Govern- 
icles : ment has decided against any “dump- 
The effect of the drought upon pro- jng” of cotton now in the producers’ 
duction has given a modi view of pool 
the background of cotton curtailment In the light of indications of a 
with the result that the prosp yf less than normal cotton crop,” says 
. om ig he New York Sun (Ind. Rep.) it 
a reduced crop is a subject of deba appears likely that the Agricultural 
The Wichita Eagle ‘Ind.) argues that Adjustment Administration may be 
under present conditions “any relax- able to rid itself of one of its mon- 
ation of the law would be unfair to strous dilemmas 


Nationalizing 
Our Silver 


IS IT INFLATION OR 
JUST A GESTURE? 
























Nationalization of silver by the 
Federal Government is declared un- 
important by some newspapers, rated 
as an inflationary device by others 
and by a third ccass condemned as 
creating uncertainty, with resultant 
handicap to business. Among news- 
papers commenting on the action of 
the Governinent, opinion is divided 
in these proportions: Opposed to the 
change in the status of silver, 80 per 
cent; satisfied that the effect will be 
the achievement of the desires of the 
producers, 20 per cent 


Declaring that the action “is not in 
itself of great importance.” the New 
York Times ‘Dem. gives the 
analysis 


The Secretary of the Treasury was 
authorized ‘nationalize’ silver, but 
in no sense compelled to do so. There 
was no real need for taking the »res- 
ent step, any more than there was 
for any of the previous purchases of 
silver under the new monetary legis- 
lation. No one has benefited except 
silver producers and silver speculatot 
In 1931 the annual silver produc’iou 
in tl United States was equal in 
value to 1 per cent of our national 
crop and one-half of our pea- 


to 


1e 


wheat 
nut crop.” 

Agreeing that the proclamation “1s 
of little significance,” the New York 
Herald Tribune ‘Rep.) explains: 

“It appears to be a more or less 
ical step in the silver purchase cam- 
paign inaugurated late last year with 
the Government’s agreement to tak« 
over newly mined silver at 6412 cents 
an ounce and expanded this Spring 
when the Government announced its 
intention to buy up ofher than newly 
mined silver.” 

The President ought never to have 
surrendered to the silverites in the 
first instance,” according to the “al- 
timore Sun (Dem.), which offers the 
conclusion that “what business and 
industry need now is a little security; 
they cannot have it unless the Ad- 
ministration at Washington acts with 
sobriety and restraint.” 

“At each inflationary move,” con- 
tends the Washington Evening News 
Ind.' he silver advocates have sala 
the monetary move would speed us 
along toward better times. And cach 
time we have waited not too patiently 
for our problems to disappear and 
prosperity to return.” 


‘or- 
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AVAILABLE WHEREVER FINE 
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How necessary good gin 
make those long, cool summer 
drinks that taste so good! Have 
you tried Hiram Walker's Lon- 
don Dry Gin? If not, you've got 
a real treat coming to you, 
There's nothing else quite so 
smooth and flavorful for rickes 


or fizz; Tom Collins or cocktail. 


Hiram 


costs no more than ordinary 


gin. Why not get a bottle today? 


PRODUCTS 


¢ Sons 


Walker's 


is to 


London Dry 


ARE OFFERED 
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UNCLE SAM: A _ BIG BUSINESS MAN 
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Now, on top of these functior v isen a syster { Government lending 

the Government Ww already engaged agencies which are seen as one of the 

there has bee ipe i nost striking examples of Government 
ol new cl ne mpetition with private business 
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jects which enable 1e unemployed to struction Finance Corporation in 1932, 
produce son of t necessities of m« of rnment’s extension of 
These include meats and veget ed w ture and involved 
neri¢ wing rooms for the makings \ fe lion dollars. The 
clk con ar n Bure ( the Republican 
f { facto me ar- Senatorial < ional Committee 
per nd pa vi ) place preser of Governmental 
sin r be d en powers aut rized by law or al- 
pro for the needs location of $13,351,950,000 

Relic officials e p are The Bureau explains that this does not 
econom ca feasible b e t enable include items specifically identified with 


SHIFT IN PLANS OF AAA 

IN WAKE OF THE DROUGHT 
Surpluses Wiped Out by Crop Ruin and Prices Raised; 
Production Restrictions to Be Removed 
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ri is a price that can C mercial Attache A. V. Dye at 
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of commoditi by purchasing substantial quantities of 
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i to be removed the i States have enabled it to dis- 
A continued drought and high prices pose of its wheat without a loss and pos- 


could upset the financing of the farm sibly at a small profit, Mr. 


Dye declared. | 
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ied o ’ ard k” to determine _ at . P — ~ P ° 
f es for sale of power by private Rising in America who have invested in it. In the truest sense. the Bell System is a busi- 
= vA Th ' he effo Dp ‘ , The constant endeavor of the management ness democracy born in America, brought 
ve ! x r ¢ dust recovel S arisil new ye O 
wn di nes dir yn Rove nt in Amé Durit ast is to deal equitably and honorably with each to its present stature by American enterprise, 
pa } Al « year f ( rie f officia ‘ " 
pl c ' m is the : the of be of these groups. There is no reason to do financed and operated by and for the people 
f€ ex I xx 5 } oO lante to a urge xte k ° rT -- 
poem Seen ae ae penn : otherwise. There are 675,000 people who own of America. 
rt pro in a $1,000,000 addit >» offi dom as the director activities 
the rejuvenated war-time nitrate plant at Financed by hunareds of millions of 
Muscle Shoals. dollars of Cor ssional emergency appro- 
: . . om —— > 
To y program for increasing | priations, the Federal Government is re- BELL TELEPHONE SYSTEM 
t electi appliances, TVA or-'m any phases of American life 
ric Home and Farm Au- b and, purchasing surplus 
finances the sale ot f | nodeling cities building aD, 
el 1rough local deale: power dan and and waterways, and ay 
wi ire ( 1x on 1 in various ways enlarging the _ spectre {\ , 
priva I ‘except as it affects feared n busi Ss men—Govern- a £ 
financing operations EHFA's charter is ment compe 1 with private industry us 
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nuscle of definite value to the animals. A 
depression occurs the thigh 
appearin an early stage 

and then begins to dis- 
we he reaches maturity. It 
body, 


Curator of Physical 
Smithsonian Insti- similar 
t! e col- of 


Dr. Ales Hrdlicka 
Anthropolog\ t 
tution, has been 
lection of ay mor 


of all ages and races 





in 





‘That Monkey Theory 
Comes Up Once Again 
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Within a few minutes after smoking a Camel, when 
weary and dispirited, you will find your vim and vigor 
definitely increased. First you notice the full, rich flavor 
of Camels. Then comes a delightful “lift” in energy, 

Idea Not New! Thousands of Camel smokers 
have long known and enjoyed this wholesome effect. 
And now scientists fully confirm their experiences, as 


you may have read already. 


Camels have a positive “energizing effect.” Through 


TOO TIRED TO P 


CAMELS | 
» Costlier Tobaccos 


_Mever get on. 
your Nerves 





LAY.....and then he Smoked a C 




































AMEL! 







it your latent, natural energy is made available. The 
feeling of well-being and vigor, natural to all, is quickly 
heightened. 

So make Camels your cigarette. Be one of the great 
army of smokers who are delighted to “get a lift with 
a Camel.” With Camels you can smoke just as many as 
you want. Camels are made from finer, MORE EXPEN- 
SIVE TOBACCOS than any other popular brand. They ‘ 
will not ruffle your nerves! & " 


"There's nothing that lifts 
up my energy the way 
a Camel does. I smoke a 
lot. Camels never interfere 
with my nerves!” 


GUY BUSH 


Star Pitcher 
for the Chicago Cubs 


’ e 
Camels are made from finer, MORE EXPENSIVE TOBACCOS 
— Turkish and Domestic—than any other popular brand. 


“Get a LIFT 
with a Camel !” 
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In Diplomatic 


Circles Abroad 


Rules to Guide American 


Envoys in Conforming to 
Customs at Different 
European Capitals 


Does the well-ve diplomat speak 


rsed 
fore to? 


he is spoken t In pay- 













ards for bk 


he has been forma 








o the latter? Does he 1 
fe in front of diplom: equ 
sriors as “my wife” or x? 
he answer to all t s 
“It depends WwW cor- 

















rect for the aip : - 
cles t } k )- 
pean a custom 
There in social customs be- 
tween utes and Gre Brit- 
i the Col 
I n-A 
nexXpe 
Iro € s- 
ment of violatin e cor! x ro- 
cedure in the co re he 
tioned by doing the t ch he A 
to. be correct t cou “y - 
ZO! a t Oo 
ol i € 
uette which e office 
must watch ou f 
on by the American Foreign 





Journal as follows 
The Foreign S 


ice Officer is sent 
abroad by his Governn 














ment, not to act as 
a@ representative in the sense of a wax 
figure. to show what God and the Con- 
stitution have produced in the Western 


Hemisphere, nor for the purpose of con- 
verting the 
oies of government, but as a 
tive in th sense as the ager 
corpo expected 
after th 
Consequ 
represen 





representa- 
S of a 


to 


same 























terms with his cus 
words the people « 
is stationed. It is o 
not be accomplished if the agent dis! 
gard € i on 
s of S { { ry 
upon W é 
into conta 
Must Conform to Custom 
It must be remembered that the people 
of every cour are convinced of the 





wisdom of their own customs and ma 
ners, and anyone who expects to do busi- 
ness with them must conform to the cus- 
toms of the country f as he p bly 
can 

It will be of no avail 
that in the United Stat 
to a gentleman first if she encc 














rs him 





on the street or elsewhere. The reverse 
is the custom in all except Anglo-Saxon 
countries. The lady waits until she 
spoken to, just as the mar n € 
United Sta If a man oO salute 
a lady to whom he has b oduced 
he will be considered rude and must suf- 
fer the inevitable consequence: 

A new comer is expected to take the 
initiative. He can sit at home until 
doomsday and if he fails to make the 


initial calls, no one will pay any attention 
to him. It makes no difference what is 
done in Oshkosh, the custom in the for- 
eign country is the reverse and that set- 
tles it. 





Getting Introduced 
gentleman enter 1 room 
and then the 


When a 
first speaks to the hostes: 


host, and thereafter approaches each lady 
whom he knows and speaks to het It 
there are ladies present to whom he ha 








k the 





not been presented, he must } 
SS or host to be good enough to present 
him to them, otherwise it will not be 
done, and failure to ask presentation 
be considered an indication of a desire 
to make their acquaintance 

The same holds good with strange ladies 
as far as other ladies are concerned. If a 








strange lady enters a drawing room she 
goes directly to the hostess, to whom she 
speaks, and then turns and speaks to any 
other ladies in the room she may know 
If there are other ladies present whom 
she does not know, it is her duty imme- 
diately to ask the hostess to be good 
enough to introduce her to them. She 
will then notice that all of the foreign 
gentlemen will ask to have themselves 


presented to her. 

According to the strict protocol, the new 
comer should leave cards on people within 
two or three days after he has been in- 
troduced to them. If he has been in- 
troduced to a lady, he should take the first 
opportunity to have himself introduced 
to her husband, and should thereafter 
leave cards on both of them. If however, 
he has been presented only to the hus- 
band he should leave only one card, and 


if thereafter he is presented to the wife 
he should leave two cards, but if he leaves 
cards on a lady before knowing her hus- 
band, he should leave one for her husband 
be considered 





as well, otherwise it would 
rude. 

I have known colleagu 
several years in the 
ignorant of these 
eign society, and 
cold and snobbish 
anyone, while 
foreigners must 
Dorant and rude. 

In the United States the custom which 
was in vogue in England during the 18th 
century, that of a gentleman referring to 











his wife in conversation as Mrs. A. and 
conversely Mrs. A. referring to her hus- 
band as Mr. A. still persists. At present 


however, in England and on the Continent 
as well, this is considered second rate, ex- 
cept when speaking to [nferiors. Mrs. A., 
for example, speaks to her servants of M1 
A., but referring to him in conversation 
with equals or superiors, she would say 





“my husband,” and he co sely m) 
wife.” 
It is ignorance of such little points te 


of success abroad of 
be traced 


which the lack 
Americans can 


many 
Underworld Helps Itself 
To the Government’s Arms 


Paae 


[Continued from 
iging under new lay 


crime war is W 





passed at the last session of Congress 
The first sent under the new Fed- 
eral statute, n robbery of National 








the Federal 
offense, Ws 


Banks and Member B 
Reserve System a F ! n 4 
imposed in Federal Cour Los Angeles, 
Calif., on Aug. when Charles Erb Red- 
ding pleaded gilty to an _ indictment 
charging him with the robbery of three 
banks at Los Angeles. He was sentenced 
by Judge Hollzer to 40 years in the United 
States Penitentiary, McNeil Island, Wash- 
ington. 














4 + 


AMERICA’S NATIONAL NEWS-WEEKLY—Cfiy United States Neurg —MONDAY, AUGUST 13, 1934 








THE TIDE 
WORLD AFFAIRS 


HITLER'S AMNESTY ORDER AND THE PLEBISCITE—NAZ!I SHADOW 
OVER THE CHURCH--AUSTRIA CALMS DOWN 
MUSSOLINI SHARPENS HIS SWORD 








MAY BE * 
Der Fuehrer and 


—On a word irom 
Reichchanece! 
German 


{? 





lor Hitler, the doors of 

prisons and the gates of conce! 
tion cam ps have been swung back 
to permit thousands of minor cr 

nal and political offenders to p 
once again into the normal order 
f their ways The amnesty ex- 
tends to “offenses to which the of- 
fender permitted himself to he 


Sive zeal lJ 
National Sociali 
against Der Fuchrer 
and minot 


driven through exce 





¢ 


vo t a 


rere 1S aiso 








istody 


It may be that 


Herr Hitler is fol- 
the procedure of other rule: 
who have stalked t pages of - 
tory before him by extending so 

favor to his people on the 


lowing 


he 


occa 


f } esscior 


( ( 10n to new power. 
function of Reichpresident 


hancellor were combined 


the Hitler government on the ds 
of Paul von Hindenburg). It n 
be that Herr Hitler has grown mo! 

















e Au Gove to wv 
ve I S f 
p re 
€ ( 
I Au iv now 
of the Ger: ns toward A i 
will form a part of e ve Pap 
policy 
li le i er 
betweel t » count 
4 in Nazi I ( r 
Bavaria | bee I i ¢ ( 
Mu ( ( ( 
poi v N bor« 


M “ ( s 
t 4 it 
1 De ] ! ) K 
up the 1 of rnme! 
Du f 
K ( n ) 
of Hu vhere he ¢ 


rea with 





will proceed to Ita » ¢ i 
Mussolini 
other sojourner in Italy at 














rest of the world to our the-| 


look 
| 

















Wide W 


To be ready for “any eventuality”. in troubléd Central Europe, Italian 
troops camp along the Brenner Pass, gateway in the Alps between 
Italy and Austria. 


mellow in these recent day Or it 
may be that Herr Hitler realizes the 
imperativeness of a huge po} war 





howing of favor for the continu- 
ance of his regime at the plebiscite 
for Sunday, August 19. 
The amnesty decree was i 
according to official announcement 


of 


set 


ued, 


on the occasion of the union 
the office of Reichpresident with 
that of Reichchancellor * * *” Fut 


it is safe to conclude, in the opinion 
of observers, that the impenaing 
plebiscite had a lot to do with the 
act. The psychological effect of a 
benevolent act such as this on che 
part of Der Fuehrer will not he lost 
at a time when he is in serious need 
of popular support 

In other ways, too, the German 
people are to be “prepared” for the 
plebiscite. Paul Goebbels, Minister 
of Propaganda, opens the “drive” 
for the Hitler vote with a radio ad- 
The Chancel- 


dress on August 13. 
lor himself will address the popu- 
lace on August 17, at which time 


the people will be “urged” to tune 


in their radios or hie themselves 
to their neighbors’ houses or the 
nearest town square, where the 


will be available. 
x~* * 

QWASTIKA REPLACES A CROSS. 

“ Henceforth, the evangelical 
churches of Germany must not fly 
their white church flag with its 
purple cross. Only the black, white, 
and he Swastika flag, may 
be used hi order illustrates 


broadcast 





red, or 








briefly the that after one year’s 
erious et ivor the Nazi govern- 
ment has ceeded pretty well in 
getting complete control of the 


Evangelical German Church 

The Nazi hold on the church was 
established officially on August 9, 
when a hastily called session of the 
National Synod voted virtual dicta- 


torial powers into the hands of 
Chancellor Hitler’s Reichbishop, 
incumbent 


Ludwig Mueller, made it 
upon the pastors take an oath of 
allegiance to Der Fuehrer, and did 
away with the use of the church 
flag in favor of the Swastika. In- 
dependent churches in Bavaria and 
Wuerttemberg that have far re- 
fused join the Reich church or 
accept the dictatorship of the Nazis 
are being given time to reconsider 
their decision before steps are taken 
to force them to fall in line 
2 @ @ 

“VV ILL WAIT AND SEE.”—There 

seems to be a slight easing of 
tension between Austria and Ger- 
On August 7, about two 


to 


sO 


to 






weeks fron ie time Chancellor 
Hitler of Germany announced tha‘ 
he was going to send Vice Chan- 
cellor Franz von Papen to Vienna 
as his personal representative after 
the murder of Austrian Chancellor 
Dollfu the Austrian Government 


announced that he would be accept- 
able to it. The delay in acceptance 
was occa I “the desire of 


ioned by 


+ Hungarian throne, 


Archduke Otto. 
Reportedly, his visit i t : 


pose of seeking the hand of an 
Italian prince in marriage 
~*~ * * 


“FIGHTING” CABINET.—Pre- 
mier Mussolini, not 
unwares should an international 
plosion shake Europe, has been put- 


to be caugh 


ex- 


ting hi naval fighting force 
through intensive maneuvers dur- 


ing the past week 
reviewing them. 

On August 9 he is 
decree. He ordered all members of 
the Cabinet, including undersecre- 
taries, to go to the front between 
Bologna and Florence from Augu 


and personally 


ued a unique 


19 to 24 where they are to take 
posts of active command in the 
army maneuvers More than one 


official will be compelled to lay aside 
his spats and silk topper 
into the spirit of the 
x wk * 
( ‘UBAN TELEPHONE OPERATORS. 
Tiring of the inability of the 
American-owned telephone com- 
pany in Havana to settle the diffi- 
culties with its workers, the Cuban 
Government stepped into the picture 
on August 8 and took over the con- 

7 

t 


enter 


operations. 


to 


cern. In taking this step the gov- 
ernment indicated that workers 
who have been out on strike must 


return to their post 


H. C. Hart, vice-president and 
general manager of the company 
under private management, pro- 


when forced to abandon his 
office that “the Cuban government’s 
action, which the company 


tested 


despoil 





of its properties without legal ba 
violated “the constitutional laws 
which prohibit confiscation of prop 


erty.” 

x * * 
( yUARRELS TO THE SOUTH.— 
« Chile announced August 8 
her intention of withdrawing her 
minister to Paraguay. Things were 
being said in the Paraguayan press 
to the effect that the Chilean policy 
favored the Bolivians in the peren- 
nial dispute in the Gran Cl 
Paraguay retaliated by witl 
ing her minister from Chil 
August 8 the United States offered 
its good offices to try to bring 


measure of reconciliation to 
nations 


on 








some 


the 
tne 


x * * 

PREMIERS TO CONFER.—Premier 

Bennett of Canada is to call the 
premiers of the nine Canadian prov- 
inces into an important confer- 
ence very soon. So much autonomy 
is accorded the provinces under the 
present system of government that it 
is very difficult 





for the national gov- 
ernment to cope with the depression 
without the aid of enabling legis- 
lation by the provinces. Therefore 
the premiers will discuss the matter 


of amending the present constitu- 
tion. They will likewise talk about 
the establishment of a system of 
unemployment insurance for the 


Dominion. 


Old-age Pensions 
For the Brazilians 








How Funds Are Provided to 
Finance New System 
re ve yid-age p D 
Cc ite f é 
D I m Comme ia 
H. A Rio de Janeiro, . 
All ¢ t variou 
! f i he ext of t 
> of 65 y 
»D rat r ! pension de 


ite from 3 to 5 pe 
wages paid and the 











€ M ( te an equal sun 
A of 1 p cen accounts, invoice: 
n ering r¢ sales will 
b C rit 
\ 65 i rep stat 
‘ etire and receive 70 ¢ 
during the 





* March « 


of the 


Alphabetic 
x Groups * 


PROGRESS DURING THE WEEK 
OF EMERGENCY AGENCIES 
OF RECOVERY 
PROGRAM 











Adjustment Ad- 
Faces complet 


Agricultural 
ministration, 





chan in plans as a result of drot 
Crop control plans for 1935 to be re- 
1 eatly. Farmers, however » be 
» sign contri { 1936 
Estimates on crops vest of t 
( u Proce n taxe na ( ri 
under € 


Ce : Civilian Conservation Corps 

os Reach peak enrollment of 
360,000 men. Officials estimate CCC 
sending month remittan to 315,000 
families 


and Farm 


lls promo- 


. . Electric Home 

EHFA Home 

Authority. States 

tional actiyities are bringing Satis! 
Announces that 


tory results for the 
present there will be no financing of 
appliance sal outside the Tenne 


Valley. 


FDIC —Federal Deposit Insurance 
“ Corporation. Makes public 





first operating report, showing a loss of 
$921,000 for the first x months af 
all expense and fosses are deducts 
To stabilize op ng income, plans 
annual pren n ments on its 


member Danks, 
FE R A Federal Emergeney Relief 

is Administration. Studies plan 
for new work program to replace direct 


relief, Drought cattle purchases are 
processed at the rate of 51,000 head a 
Makes grants as follows New 
$10,000,000; I 101S, 246,115; 





Montana, $250,- 


$2,390,683 nd 

















FSRC Federal Surplus Relief Cor- 
poration. Expands program 
of meat distril my to include fresh 
cuts of beef and veal, in addition to the 
distribution of canned and cured meats. 
Announces it is prepared to buy from 
90,000 to 150,000 tons of soybean hay for 
livestock feed in drought sections. Asks 
bids to be opened August 20 to supply 
3,000,000 pounds of American-made 
Swiss cheese, and bids to be opened 
August 21 to supply ticking to be used 
for mattress making projects 
HOLC Home Owners Loan Corpor- 
ation. Sells its first issue of 


The Treas- 
the bonds 
than 99 
block is 


bonds on the open market 
ury takes over $22,000,000 of 
because investors offered 
cents on the dollar. A large 
sold for 99 cents 


1€SS 


NR 4 National Recovery Administra- 

; tion. Officials wonder what 
President Roosevelt store for 
NRA. Small towns exempted from code 
provisions. More courts question power 
ef recovery administration to control 
productic but majority of lower trib- 
unals continue to uphold powers. Mast 
of industry now cod 


PWA 


nas in 





Public Works 


iployment 


Administration. 
on works 


public 











projects reaches total of 675,000 persons. 
Expenditures on public works projects 
ire close to $39,000,000 a week. 
hat contracts have been 

uN to cover PWA_ allotments 
amounting to $1.513,239,647. Practically 
all $3,700,000,000 fund made available 
for PWA allotme! by Congress is al- 
PWA » RFC pur- 

ch Ss of its security holdings to obtain 
iC on nol f loan on non- 
Federal project No new applications 
for allotments are being received. An- 
nounces total allotments were divided 

f 1! 


as follow Federal, $1,527,030,517; stat- 


utory, execulive and special, $1,167,725,- 

666; and non-Federal, $975,615,921 

RFC Reconstruction Finance Cor- 
‘ peration. Closes its first loan 


to a school for the pay of school 
teachers with the advancement of $22,- 


} 
900,000 to the Chicago sc 1 board 





hoo’ 


Subsistence Homesteads Divis- 


SHD 








icn. Rate of construction in- 
, ~ n 48 ibsistence homesteads 
projec ved throughout the coun- 
t it hopes to sell com- 
pl mesteads, including land and 
outbuildings, for from $2,500 to $3,200. 


The Czechs’ Toy Soldiers 
In a Disastrous Defeat 





Those little wooden soldiers, toy carts 
i toy horses with “Made in Czecha- 
{ Stamped on them have taken a 
drubbing via the “depression route.” 


of the Czechoslovakian toy fac- 
ttache Sam E. Woods, 
30 has dropped to 
about 40 per cent of normal capacity. Re- 
duced purchasing power in the country 
itself has intensified the competition be- 
urers for the domestic 
lt, prices have been cur- 
ed extent. according to the 


ommercle 








revealed July 











tween 
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GLIMPSES OF WHAT FEDERAL AGENCIES HAVE BEEN DOING IN 
VARIOUS FIELDS OF ACTIVITY DURING THE WEEK 
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United States 
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Alida C. Bowler, of the 
Children’s Bureau, has been 
position of superintendent of 

and Reserva- 


it population 


pointed. 
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No End of Seals urs du ‘ , 
YROM 130,000 fur als in 1910 to s of the n " 
I 000 in 1934 is the record of the Trade D - Cor erc 
ff Islands, Alaska, fur seai herd LN} ad ri x 
he United States tcoxk it ul r custody Ne 0 in e were i é 
The Bureau of Fisheries reports that, 2 xo-trry compared w $93,968,383 an 
unfavorable weather, 53,468 seals 9,299.2} pectiy for ¢ ; 
ith } alendar } 1s 1939 
vere taken at the Pribiloff Islands during ““2 ae y ) 193% 
he season just ended, the largest num- , °"~ * ead t marke for 
er, except for 1932, t in any ason * pee € durin 
‘ ere Ss, f 
! 1e la 45 years country con- s 
Is t herd w tha tare , B im, Au Sweden anc I d 
e In Tre 11911, but Great ™ n eig 
Brit 1 are ea entitled to 1 . . d pla 
er cent of the skins obtaine , 
~x* « * x* * * 
Renovizing Cliff Dwellings aloo, A Study in Grazing 
if vear ru f | IPROVING tl for conditior 
pic h ) Calif cen foothill I 
I hi 
i con it nay f , ‘ I « o 
1 Verde Park f 
in Colorado. Now ré ic A ) c cen 
¢ d out with Public Wo . ora ilture Wal- 



















































































RENDEZVOUS 


of PITTSBURGH'S 


SMART SET 






Two famous restau- 
rants, a tap room, 
a cafeteria, a roof 
garden decorated by 
the late Joseph 
Urban, the Conti- 
tinental Bar, the 
Halter and Hurdle 
Room, and famous 
dance orchestras 
provide a variety of 
opportunities for food, drink and en- 
1t at a wide range of prices. 


Rooms are cozy 





and elegantly fur- 
onable. Centrally 


eps from any- 


HOTEL WILLIAM PENN 
PITTSBURGH, PA. 


1600 ROOMS - 





1600 BATHS 
































WAKE A COs, 
ZERPARISON, 


You men 










who know figures 
know that it’s not what 
you pay, but what you get, 
that counts. Consider, then, 
the excellence of The Drake 
on the lake, just north of the 
Loop — its magnificence of 
appointments — its famed, 
flawless service, and that 











allthis is now yours for 
as little as $3.50 
a day. 









BENJ. H. MARSHAII 
Presiden 








CHICAGO 
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States were 15 per cent greater during th 
pe : , I e I ins | In- 
first six months of this year t jurin . 
- I Tribe Superintendent, a 
the corresponding period in 19 er | 
‘ D ‘ held by pale-face ha 
Total imports into Great Britain, the fro he tt ‘ “ H 
he tribe itsel j 
Commerce Department has been informed berg the ¥ : 
( erg and he ill “superin- 
in a repo ror Jommercis ttache | tena” +} : 
n a report {from Commercial At ache ' tend” the Menominee Indian Reservation 
Lynn W. Meekins, London, were 13 per ; Wisconsir Tha fir } 
- in isconsin The first similar appoint- 
cent larger during the first six months ment was t 6 DMinhests Walia 
tk aT than q the ™m nth A as us Robe Yellowtail ol 
of us year than In the same months the Crow 1 Ag 1 Mr. Freden- 
last year berg nite } , 
! cespite his name, is a re Ameri- 
~*~ * * c ind e h Dp practic ull h 
CCC Workers Number 360,000 lt lif ) of 
\ ITH more than a year of rvice be- B i 1aS a reguiatiol tic 
hind it, the Civilian Conservatio .s i cou to boot bet 
Corps has reached a new peak cuurollment 1 the Gove er \ l 
po far hirr f 
There are now ipproximate 360,00! LLIN SE 
workers in the 1,634 forest camp. through- le f man ! I t of 
out the Unitcd States, CCC officials have | ™aJjor I r 0 bee 





announced. 


Work on a new phase 





gram—camps ior city in wv 
drought States iS progressing rapidly) 
Men are now occupying 100 such camp 


and it is expected the other 72 which are 
planned will be occupied later ‘his month 
x* * * 


New Village for Indians 
NEW village, consisting of 15 
room cabins and a six-stell garag 

now houses the Indians in Yosemite Na- 
tional Park. Construction of the village 
was authorized in 1931, says the Interior 
Department, ard its completion was mad 


three 














possible through use of Public Work 

ministration funds The new dwell 
veplace a few shacks and ri d ter 
which were formerly used by India 


x* * * 


Europe Likes Our Autos 
MERICAN automobiles are becoming 
more and more popular with the Eu- 

ropeans. A marked increase in overseas 
demand for American automotive prod- 
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BAY HEAD 


small, conservative 
\} resort on the ocean at 
the head of Barnegat 
Bay,N.J. 70 miles from 

| | New Jork or Philadelphia 
== ~ Excellent yacht club 

Tennis, sailing, fishin 
motor boating, gol 


Only hotel directly on the beach 
which is private. Offers quests 
comfortable rooms with and without 
private baths and exclusive 


porches, 
CNES. prices BEGIN AT 


$25 per week WITH MEALS 
Resraicreo CLIENTELE 


RIE NSON, Ja Wamager 










































> ; ved ° ae 
Proven Effectiveness : : 
al TT e@ 
Of Forest Windbreaks 
Worth Tested by Vast Projects 
In Euro 1” , . » 
I In the White Mountains at JEFFERSON, N. H. 
CORSE SHEL VET be i Situated on a 2000 acre estate of landscaped grounds, flower 
1 np a gardens, virgin forests and recreation areas which include one of 
nhandle the nr the finest 18 hole Golf Courses in the mountains. 
pablo I uae otis Me gli i Saddle Horses, Tennis, Polo Ranch and the famous Sorene 
— aap by tree = ing Orchestra for concerts and dancing. 
lile this project represents by far the , , 
javceat Gf ite Mind ever tidertaken in A wel! arranged calendar of events insures freedom from 
a ad = : . , dull moments, 
this country, accordin o the Forest SORENO LUND, JR. M 
Service, Department of Agriculture, m - he : Ri alee ssong 
Ww —§ 4 le 
than 60 years ago another famous | e eae Sean Sah, S. Deena, eeaile 
scale tree-planting project was begu 
the steppes of Southern Rus: rere _ —s 
conditions are in many ways ) — 
those of the prairie regions hi 
country 
Forest strips were planted over thou- ; 
sands of acres as a defens gain ; 
“black dust storms” caused | 
winds raging over the iins. T b 
reduced of moistu 





1 the evar ) 
30 per cent, 1 creased the 
per acre in dr *s by more tl 
ter ton more than in the open 

The Landes region of Fran 
est Service points out, is anot! 
example of man’s conquest over n 
forces. Thousands of acres of was 
were reclaimed by forest planting 
and Hungary also have attempted 1: 
scale plantings to Salvage waste land 

















prevent erosion 

The present Nebraska National F 
is a testimonial to a reforestation 1 
began by the Forest Service some 3( s 
ago. Green and growing timber ha l- 
ready taken the place of barren sand 
hills 

Windbreaks, scientists ha fou 
efiective in reducing the wit vel ) 
a distance at least 20 times the 
of the trees. Conserving I i 
and increasing crop 1as al been 
noted. ' 

4 





like SY 
living on 
the top of the world 
2200-foot alti! 
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ce 


“Che Loveliest Spot 


High up in the Alleghenies. Exhilarating 
mountain air, Always coo Like tonic 
Beautify ke for bathing and boating 
Miles of forest. All Gutdoor sports, in 
cluding Riding, Mik ng, Mountain Climbing, 
etc. Dancing and music. Sandy beach and 
organized recreation facilities for children 


The Inn itself has been 
family for 35 years 


obtrusive service 
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WHAT THE VARIOUS: _STATES ARE DOING: A LIQUOR > TAX TANGLE 


out oi Roanoke the hour o! ce- 
at 8:15 a. m. would be changed 
»3 30 | m 


Tennessee Escapes the Drought—The * 



































August day was recorded with a 
ture of 108.4 degrees 

Jefferson, Mo., also had a thermometer { n 
The high mark for railway track and t 


e hearing, and all tempera- vision ol 


e days ahead 
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] Ih conve nience im the delivery of mails f t cler reading of 108 degrees tc 
5S g ttl f N y O | ¢ sats a } - ind ne apers was advanced by farmers appealed. under another rule the week at Topeka, Kans., was 109 degrees. servic« me al communi- 
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botherine the financial authorities o Senator Long rporation franch adopted at rnor Ole H. temperature reac 96 at Pueblo and at and cu: jlivat xher 2 . « evisla problems be- 
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liqu fic monojx The 1 office, The for he law a ; Nebraska also Lad money on d iz 
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‘ 0. } < polic provision: or ne re- i , ; su 
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for I 3 ‘ie resented without a area in the Middle West re- ber ol ties in whicl car lowa Studies State Problems large sunny rooms—old 
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Never betore have the handlers of Sis 
and jars had such difficulty in keeping up ,, es ; epee ropes bt reap N <4 “fs 
with orders for supplic Emergency Re ing the constitutionalit, of ¢ o1 . Da- 
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_ SpE Ee and clean as though wrapped in Cellophane—after a ride on 


from 9:45 to 








SUMMERTIME in New York 


on the Guest 
YACHT LOUNGE 


of this new Skyscraper Hetei 


Enjoy a “Ship im the Sky.” Up... and 
away from hard pavements, stone 
walle, crowds, noise. low yon 
spreads Central Park's carpet of green. 
Despite the intense heat, you will find 
pleasent days cool, restful nights. 


e LIKE A k> 


~ 


and Private Bath as Low as 


$3 A DAY—S$17 A WEEK 


All rates include Continental Breakfast 


Reom 





A tour of inspection invited. 


BARBIZON-PLAZA HOTEL 


Write for booklet USN, or phone CI 7-7000 


101 WEST S8tk STREET * PARK SOUTH to make 


CENTRAL new 


but 














vou do, will vou please hand this coupon to a friend of 
IF yours who may be interested in subscribing? 
Or better still, if you will send us a list of people to whom 


you think we should mail a The United 
States News, we 


sample copy of 


shall be glad to do so. 
—_— ee SPECIAL INTRODUCTORY SUBSCRIPTION = = "| 


THE UNITED STATES NEWS, 
22nd and M Streets N. W.., 


Washington, D. C. 
Please send me The United States News for Twenty weeks. 
introductory offer for 


new subscribers. 


” | $1 is enclosed. 
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Teme F. F. ¥. 
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fresh-looking clothes on a body 
sleep, dined 
Colonial Tavern Car, entertained by the 
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How ‘Strikes’ Differ 


From a ‘Lockout? ... . 
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One the Action By Workers, the Other 
Employers—Picketing’ 
Legal Aspects 


By 





labor trouble causes 

frequent reference to “walkouts,” to 
“strikebreakers,” to “picketing” and to 
“lockouts.” All are common terms in 
the strife of labor warfare 

What, then, do they mean? In what 
way do they figure in the present sit- 
uation? 

A “walkout,” 
Strike. Workers * 


pe spread of 


in fact, is the game as a 
down tools” and leave 
their jobs. They are seeking through 
that action to compel emplevers to 
meet the demands that they may make 
When they walk out and make de- 
mands they are on strike 

action wage 

inherent 

work as they 
teed against 





earners 
right to 
choose 
forced 
guaran- 
ipelled to work 








ra “walkout” has occurred, ther 
begi ns another stage. 
Efforts to Break Strikes 


may decide to try to 
t without the employes 
He will seek to get 





to take over the aban- 
doned jobs Such new employes are 
known as strikebreakers,” as the 
name implies, they are used in an ef- 
fort to break the effect of the “walk- 
out 
There a:e¢ some agencies in this 
country, and some employer assoc:4- 
tions, 1 make a business of uor- 





strikebreakers 
“kes, They 
them into 
work that 


ganizing and supplying 
to empl loyer ‘s faced with sti 
recruit i men and 

to carry on th? 


throw 











Current 
Comment 


Om . . 


National 


Affairs 


PRICE FIXING 

By JOHN McKINLAY 
President of Marshall Field and Company, 

Chicago 
In a telegram to General Hugh S 
son, NRA Administrator 
Effective policing under price-fixing 
and trade-practice provisions is sheer 
impossibility, and any sincere attempt 
to do so will show that the government 
has tackled as hard a task as enforcing 
probihition, and for the same funda- 
mental reasons. We do not deny that 
some of these evils exist, but do deny 
that governmental action can cure 

them 











John- 


THE AMERICAN DREAM 
By DR. ROBERT A. MILLIKAN 
President of the California re of 
e 


Technology and Winner of a No 
Prize in Physics 


In an address over the National 
Broadcasting System 

I regard the man who urges the ex- 
tension of the powers of the state into 
operative fields, which private initia- 
tive can ard will handle equally well 
or better, as an enemy of free govern- 
ment—the most pernicious influence in 
American life today. 

The breakdown in character through 
too much paternalism and a steady 
trend of despotism to replace freedom 
are the two great influences which 
threaten to stay the realization of the 
American dream, despite the vast im- 
provements which science has made 
for the welfare of mankind. 


RELIEF AND VOTES 

By MERWIN K. HART 
President of the New York State Economic 

Council 

statement when making public 

Council's Report 
If the millions now receiving relief 
should organize as some have already 
done, and wield the power of organized 
voters, they could hamstring any effort 
to bring about economic recovery. 
Sooner or later a measure disfranchis- 
ing all persons on relief rolls will have 
to be adopted to prevent the taxpayers 

becoming peneteeny their slaves. 


[In a the 


FOREIGN TRADE 
By JAMES D. MOONEY 
Vice President of the General Motors 
Corporation 
{m a Presidential Address to the American 
Motors Export Association 
A great many foreign nations have 
Seized the opportunity to make trading 
arrangements among themselves, and 
these arrangements have resulted al- 
ready in a substantial increase in their 
exchange of goods, while we have been 
Sitting on the sidelines waiting for 
some sort of miracle to happen. 
Also we have very foolishly tried for 


a number of years to sell our goods 
abroad without taking anything real or 
tangible in exchange for them 


Despite these lapses, I feel that we 
Still have enough of our traditional 
Yankee shrewdness left in our make- 
ups to guarantee that we can get a full 
and profitable share of world trade if 
we really set out to get it, and that we 
can very definitely live up to our old- 
time reputation as good horse-traders 
in any bargains we drive 
SCHOOLS AND SOCIETY 
By DR. LEON W. GOLDRICH 


Director of the Bureau of Child Guidance 
New York City Schools 


{ his annual report to the Superintend- 
ent of Schools 

If the gains already made under the 
New Deal are to become permanent, 
the schools of the country must edu- 
cate all of the children and adults in 
such a way that the new social life 
about them will be thoroughly under- 
stood. 

Educators are now beginning to un- 
derstand the meaning and value of the 
positive and constructive principles of 
mental hygiene, and they have learned 
that these principles must be inter- 
woven with all other phases of daily 
school practice and school procedure, 
So that right individual and social at- 
titudes and reactions may be formed 
during the plastic years of the child's 
life. 
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HE YEAS AND Nays” 


Letters of Comment by Readers of The United States News 


Upon Various 




































































Topics of the Day 
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Fi ining Power Cost 
With a Vardstick’. eas 



















































How Government Projects Are to Show 
How Much It Takes to Make and Sell 


Electric Current 


















































Editor's Note.—Letters are se- one cure for depression “That one nows all the follies of our theories 
lected on the basis of marimum remedy for all human ills—time.” We have got to face the hard facts THE Federal Government has em- 
bas been abindoned by the strike=s interest to readers. Excerpts onl Those who deal in the ills of the ind be a little Pollyanna about the I barked on a measuring program. 
Frequently the wages of strikebreakers can be published because of lim- body do not believe that their only cure hape that we are in. Politics and It will lay down “yardst ’ for meas- 
are much higher than those of the ited space Communications not is time. By patient, preserving work blicity hot air will not bring us out uring the cost of electricity, thereby 
strikers. At this stage it is a question intended for publication should be and experiment, they attempt to find of this confustion and misery. . dete-minine whether or rot the Ameri- 
who can hold out the longest, the men so marked first the cat and the n the cure , ; ‘AN OKLAHOMAN po “ peopie are paying too much for 
or the employer. Blue Eagles for Labor _5o it is wi ith social ills, of which de- Wapanucka, Okla ae Jone ning 
At this gete® there is another ele- Sir , ‘ ceo ergpene < oulstanding bea pce Bs vellliad The Tnnessee Valley Authority has 
ment that enters the picture. It is I congratulate you upon your back- : -~- oe a oo Plight of Workers just contracted to buy a private dis- 
‘picketing page editorial in your issue ] in be povagens ny Bor oh gyi Sir fributing plant at Knoxville Tenn. 
Use of Labor “Pickets” entitled “Blue Eagles for secretly and in a laboratory, and upon The one piece of legislation befors T will be one of the “yardsticks 
While the employer brings in strike- You have it right there linea pigs or rabbits. They must — ae, Ses See Ge President Roosevelt, stopping at the 
breakers, the striking employes take If the labor unions were incorpo- work on and with the public and dasting hope and promise was site of the Bonneville Dam in Oreg 
» “picketing.” Originally and in the rated as are other organizations and y means of laws and administra- racked; namely, the national six- on August 3, had the following to say 
common application, pickets are a de- as are the employers with whom they tion. — Gay - : Ps about his “yardstick” program 
tached body of soldiers who seek to bargain and do business, the public se the law makers and the ad- rhete ae for all the workers Two years ago when I was in 
protect an army from surprise attack would have a better control ministrators. if they are not diligent or ya ey oe return = and Portland I said the principle of gov- 
As extended to apply to strikes, “pick- General Johnson announced on the : or honest, if they work for them- pel ape a production wit od = rnment needs yardsticks so that the 
ets” are men who are posted by labor radio here that strikes and labor con- selves, or their faction, or their pat halt ? wemmere oe = Gnee i people in this country will know wheth- 
organizations to persuade strikebreak- ditions are matters for local concern rather than for society, as @ whole. But psainte “ae hem ‘er a = ror =e er they are paying the proper price for 
ers against moving in to take over the with which the Federal Government dont’ condemn tne method. For with- we anne a . Ti = ~ a pro- he el v of our times 
vacated jobs. could not deal because it did not deal out work and experiment, the cause of toy tm Bann “ye * ana ha — “I conceived the idea that the gov- 
“Picketing” may range from the with individuals in local communities social ills can not be discovered. With- Sopieage cecal ghee: Sec Rte RiiMl aage ernment could create yardsticks. One 
. : » te * . . sehen pone the day of reckoning, and can at : a. Sanaa sleieedl san 4 
peaceful sort often seen in cities where That is, of course, rather contrad ( knowledge of the cause, there can sages sR t d il “eer has eady been started on the Co 
men parade, carrying signs that call after General Johnson's depar be neither alleviation nor recover} rom ne <+ ty took —¥ = Bee lumbia Rive Two other yardsticks 
an employer unfair to organized labor, has ‘een regulating every and unless society recovers from its ill: ne he eS blinking of the fact nave been undertaken, the Tennessee 
to the violent sort that includes the business all over the countr like human beings, will eventu- the work-day mak ts shortened dun e fourth 
use of firearms and violence of all H. C. ROWLEY . d 2 ¥ on Meer ay “ 1 Oo be 
sorts. The object in each case is to in- San Francisco, Cali anern Liseiainal or millions will never again enjoy a nihed 
duce the employer to make tern ’ it eo 2 ot Pittsfi id — a a } A “yardstick,” therefore, in this con- 
his ieee eet oe eee ; ittsield, Mass. I'd Fang one set of wholesale prices nF ages am chaaieth wanker Gao 
5 rs or to change practices Should Read Previous Issues xe for all commodities regardless of quan- nection, Means % tied 
which workers regard as unfair. : on ‘ : . alia : ay tem owned and operated by the Gov- 
‘ : ; 3 Sir Taxes and Bootlegging tity, so the so-called little fellow could : : ae sea 2 ae 
Recently there have been “pickets . sand te the Gurrent tue of The . feing buy as cheaply as his bigger brother. ernment to find out how much it a 
parading around the building in Wash- U ted tates tows in your pe rsonal a would appear fror ] If we cannot give jobs to all the un- tually costs to —, paneer ans ee 
i y ] , Sy > _—on * aga woul a -ar or the articles n . -} + + " ie 
eagerhy) gy Fuses “pasta poe column, “It will be an intere ung ove Bootlegging os your lly of July 30 employed we should make % —— wesc " ane i Rates 
carry placards expressing nt ll porn a ad panera oa did he b oa that you agree with Mr. Choate’s as- — a a F rec wen sa nc been 
ions of the Genera!. That is peaceful handle adversity , yb weeded aes = sumption that taxes make it possible is PADRAIC LAGAN ee Semen. See. Tee 
“picketing.” it in his own life? By whimpering, by for the bootlegger to exist. If the tax é ave charges that power rates are exces- 
4 feeling sorry for himseif and accepting is less than 50 cents per bottle on x~ «rk sive. State public utility commissions 
Legal Right to “Picket” physical defeat? Indeed, no! He met it whiskey, what reduction can be made In the Lumber Business have been set up to supervise the rates 
Peaceful “picketing” has been up- magnificently, believing trusting that will eliminate the bootlegeer? n el. . Pa charged. Power concerns are required 
held by the courts as legal. But when that he would walk agai ( do Is it not equally clear that m ' Saal w there is a to report to these commissions about 
violence enters and the peace is dis- not go through things like V ut public clamor against the prices = of Kysela al I eh. their cost of generation and distribu- 
turbed, the aspect of the matter chang- God, and never fear, God will not de- di bed distillers thes ore Pag a a a nill lene tion of power, and therefore, the point 
es immediately. In many places the sert him now. used the ta: as an ex pedir picts: yoy shah gh ne at which their rates must be set to 
“picketing” has resulted in disorders I am yet hoping to read in one of guaied i demana cause 5 yoy ved ne _— rg ei earn a fair return on investments. 
that brought out the National Guard your editorials some day a kind and duction Code. i wee er oe ion She ta list Many of the power generating and 
to preserve the peace. gracious word of him from you. Is What would reduced taxes do to the aw one k nigg- Fay = é S eee out distributing concerns are controlled by 
Something new in the way of there nothing constructive that he has bootlegger? Is it not plain that the pe Paes ha yg , ey — 11 as those holding companies—corporations which 
“picketing” has developed in recent done in your opinion? distillers are responsible for their own cae ae ‘the I te il the te the hold the principal voting stock in other 
labor disputes. This is the use of or- HELEN HARTFORD dilemma. (if they have one) and also wae gin = yo van a "ane city concerns for the purpose of controfling 
ganized unemployed to step in and Berthoud, Colo. for disappointment in Government en ae —" S nick t dl 4 them them. Although the State commissions 
take the side of the strikers. In a re- x * * revenue? ~ the boa $s which _ — Se are able to check the figures of the 
cent street car strike in Milwaukee, Bouquets From Three States MARCH G. BENNETT. the creek te he = en operating concerns, they cannot check 
the unemployed were credited with Sir Boston, Mass nee ae Pa peed oh on the holding companies, and their 
taking over the “picketing” job from * * * Your paper is full of meat and * «xe rp Magee a a ae ee part in controlling the cost of the gen- 
pl pe car workers who I mee ee ae beager < “Facts Not Pollyanna” come down to the worth of our limited =e ahr ge ht tags 
After a “walkout” the struggle fre- ——- = DR F. 8. DAVIS. a . ; money and people had Begun to ree nie ea hey seit reliable 
quently is between “strikebreakers” Peoria, Ill a Here in the southeastern part of Ok- pair and build houses, small mills ou The commissions have = veenie 
and “pickets.” eoria, 4 lahoma conditions are not as good as in our woods were running to supply means of checking the figures offe ° 
: - they were even two or three years ago the local yards with lumber, employing them by the companies with regard to 
When Employers Strike Sir: The people cannot live on ballyhoo and men to run the mills, cut and haul the factors determining rates. There is no 
But all of the striking may not be * * * Tam well pleased with the Na- bunk. The drought is about to destroy logs, etc reliable “yardstick” by which to meas- 
on the side of labor. There are situ- tional News-Weekly. I think it is the what crops we have The landowners received money for ure whether or not these rates are fair. 
ations in which employers strike. greatest newspaper; every citizen When men, women and children walk the stumpage. In the city, the lumber The purpose of the Federal Govern- 
When such a situation arises, there is should read it. , the streets asking for food and we de- vards had to pay men to handle the ment, therefore, in establlshing “yard- 
witnessed a “lockout.” A. HAMPTON. stroy crops and meat because we have lumber, sell it and haul it to the pur- sticks” is to determine for itself by ac- 
In a “lockout’’ the employer shuts Arkansas City, Kans. too much, something is rotten in ou! chas Carpenters were employed to tual operation of certain plants wheth- 
up his plant rather than continue to ” country. The theorists in Washington do the work, as well as bricklayers. er or not the rates being asked are 
meet the demands of labor. This rep- Sir: ought to get out and see the real thing Bricks were bought, as well as builders’ fair. 
resents capital on strike. Such a strike * * * Your publication is a veritable The relief work here has been a hardware. There was money moving A “yardstick” is planned by the Gov- 


for the Tennessee Valley. 





















































now is threatened at Hopewell, Vir- reservoir of governmental news which ghastly farce. Last Winter and Spring and a better feeling ernment 
ginia, where a large rayon manufac- every citizen should read. only certain ones could get work and But the code was adopted by the Books will be kept for the generating 
turing plant has been closed and may RICHARD J. TAGGART food. I know this because I tried to lumber men and prices put up out of plants in such a way as to reveal ac- 
remain closed owing to the difficulties Purcellville, Va. get some deserving people on the relief proportion to the worth of money, so tually how much the generation of 
that were had with workers. * * * work. There was too much politics the work stopped. The sale of sashes power costs Municipal distribution 
Against a “lockout,” labor has no Bodily and Social Ills and lack of education and sense to give and doors stopped, also the pay rolls plants -"hich receive power from the 
effective weapon. When a plan shuts Sir: some of the people jobs that needed of their factories. * * * Government-owned generating plants 
down the workers simply lose their Professor Carothers’ article in your them badly. * * * GEORGE BOWEN CLEVELAND. will also serve as “yardsticks” in the 
jobs. issue of Aug. 6 says that there is only Nature is demonstrating that it Mobile, Ala. field of distribution, and keep their 
WHO'S WHO IN THE GOVERNMENT 
To Help Citizens Named Chairman Acting Chief Counsel Supervises Study 
Improve Their Homes Steel Labor Relations Board Federal Trade Commission of Electric Rates 
—Underwood & Underwood 
ALBERT L. DEANE WALTER P. STACY WILLIAM T. KELLEY DR. WILLIAM EE. MOSHER 
Official of Federal Housing Corporation to Jurist from North Carolina with wide experience For a decode assistant to Judge Healy in com- Task is to analyse for Federal Power Commis- 


direct possibly greatest single task 


confronting the Nation 
WHEN the Federal Housing Corporation was 
launched the flood of congratulatory mes- 
sages from leaders of industry and finance paid 
special tribute to the high caliber of the As- 
sistant Administrator, Albert Lyle Deane, as 
well as Administrator Moffett. Mr. Deane has 
charge of the home modernization program. 

There can be no complete industrial recovery 
while construction is a paralyzed industry, ac- 
cording to the National Association of Building 
Trades Employers Associations. The rehous- 
ing of America is the single greatest task before 
the American people, according to the Chamber 
of Commerce of the United States, whose presi- 
dent added that it gives work where work is 
slack and aids the country’s social morale. And 
a great industrial corporation telegraphed 
“every thinking citizen is impressed with the 
high caliber of Mr. Deane.” 

Mr. Deane is on leave of absence from the 
presidency of the General Motors Holding Cor- 
poration. Born in Chicago in 1888, educated 
there and at the Culver, Ind., Military Acad- 
emy, he has worked for Hall’s Safe & Lock Co., 
of which his father was president; for mining 
properties in Mexico; and spent a year as man- 
ager of the National Correspondence Schools 
for Mexico. 

Mr. Deane was associated with the New York 
and San Francisco offices of the Guaranty Se- 
curities Company in 1915-17 and was assistant 
to the President of the Anglo-California Trust 
Company in 1917-18. 

In 1919 Mr. Deane joined the General Motors 
Acceptance Corporation, beoming its vice presi- 
dent and remaining until 1929. He became 
president of General Motors Holding Corpora- 
tion upon its organization in 1929, 


in arbitrating wage disputes with 


corporations 


A NORTH CAROLINA jurist, Walter P. 
Stacy, is chairman of the President’s steel 
labor relations board. Before President Roose- 
velt started for Hawaii a threatened strike in the 
steel industry flared as a national menace but 
the strike was averted and the board is mediat- 
ing differences by agreement on both sides. 
The steel labor board functions as the Gov- 
ernment’s peacemaker in controversies arising in 
that industry. It is an independent body. 
Judge Stacy has been investigating and ar- 
bitrating disputes between industry and labor 
for years. Under the old Railway Labor Act, 
serving by appointment of the then Board of 
Mediation, he was chairman of the board of 
wrbitration that in 1927-28 settled a wage con- 
roversy between the southeastern railroads and 
he Brotherhood of Locomotive Engineers. 
Later he was member of an emergency board 
of five which investigated and reported on a 
dispute between the Order of Railway Conduc- 
tors and the Brotherhood of Railway Trainmen 
and the railroads west of the Mississippi River. 
In 1931 Judge Stacy was arbitrator of con- 
troversies between the trainmen and certain 
railroads. He also arbitrated a dispute between 
the Railway Express Agency and the Brother- 
hood of Railway and Steamship Clerks. 
Judge Stacy was born at Ansonville, N. C., 
the day after Christmas in 1884. His studies 
led up to the University of North Carolina, 
which conferred his law degree. Judge 
Stacy lectured on law there and at the North- 
western University in Illinois. A Superior 
Court judge between 1916 and 1920, he went on 
the State Supreme Court bench in 1920 and he 
was its chief justice for eght years. He is a 
member of the American Bar Association. 


succeeds to 


mission's investigations now 
that responsible post 


7 TILLIAM THOMAS KELLEY of Wiscon- 
sin, with a background of 20 years’ experi- 
ence in the legal department of the Federal 
Trade Commission, is its acting chief coun- 
sel. He is functioning in the office held for 
many years by Judge Robert E. Healy of Ver- 
mont, now a member of the newly created Fed- 
eral Securities and Exchange Commission. 

The work of the counsel, in examinations, in 
advice, in recommendations and in other ways, 
constitutes a very vital part of all the activities 
of the Federal Trade Commission. The Com- 
mission conducts general investigations at the 
request of the President, Congress or the At- 
torney General, or upon its own initiative. It 
makes reports to aid Congress in leegislation 
and it recommends action in respect to viola- 
tions of anti-trust laws. Upwards of 70 gen- 
eral inquiries have been made by the commis- 
sion during its existence since 1914. In all these, 
and in trade-practice conferences and other 
major procedure Mr. Kelley and his associates 
participate. For the functions of the Commis- 
sion under its organic act are both legal and 
economic. 

Mr. Kelley was born in Marquette county, 
Wis., Dec. 15, 1883. He attended public schools 
in Portage, Wis., graduating from the Portage 
High School in 1904, First studying in a Bara- 
boo (Wis.) law office for four yaers, Mr. Kelley 
later attended law schools of the University of 
Wisconsin at Madison and the University of 
Washington at Seattle. He was admitted to the 
bar of both Washington and Oregon in 1910. 

For three years, Mr. Kelley practiced law 
at Seattle. In 1914 he was appointed an at- 
torney in the Federal Trade Commission and 
has been there continuously all these years. 





sion prices paid by private consumers 
throughout country 


[ NIVERSITY professor and expert on pub- 

lic utilities, Dr. William Eugene Mosher 
of Syracuse, heads the Government's latest na- 
tion-wide survey. He is chief of the Federal 
Power Commission's electric rate study, a task 
the ramifreations of which extend into every 
community. 

The Commission's basic’ policy, through its 
licensing powers, is not only to promote the 
conservation and development of power but also 
to safeguard the public interest by protecting 
consumers of the generated power against *x- 
orbitant charges. Dr. Mosher's responsibility 
is to supervise the compiling of rates of all elec- 
tric power companies, whether private or mu- 
nicipal and then, the hardest part of the job, 
to analyze those rates. 

Fortified wtih degrees at home and abroad, 
Dr. Mosher taught at Oberlin College in Ohio 
and for many years has been professor and 
director of the School of Citizenship and Public 
Affairs at Syracuse Unversity. In New York 
City, he was with the Bureau of Municipal Re- 
search, 1918-24, and for one year was a special 
agent of the Department of Labor. 

Dr. Mosher was active in employment man- 
agement under the War Industries Board. 
There was a joint commission on reclassifica- 
tion of salaries at Washington in 1919-20 and 
he was research director. Also, he made a sur- 
vey of employment policy for the Post Office 
Department, and was director of research for a 
New York legislative commission in 1929. 

Dr. Mosher is the author of books on elec- 
tric utilities and similar subjects and belongs 
© many organizations. He was active in the 
National Municipal League and Government 
Research Conference in 1922-23. He was born 
at Syracuse in 1877. 


records so as to indicate the actual 
cost 2f this phase of electric power 
Persons opposed to the Govern- 
ment’s “yardstick” plan of determine 
ing what are fair rates, advance sey- 
reasons for their views 
What Opposers Contend 


eral 







In the first place, the rate which 
e de by the operation 
distribution plants 

in one area, may 

h could be set for 

» diversities in con- 

in wide di flerences 


Wilson Da 


example, at 











) cil to utilize the 
flow of the river costly generators with 
4 capacity of 600,000 kilowatts would 
lave to be maintained the vear round. 
hen there are varying distances which 
the current must be transmitted be- 
fore it can be used 

Second] s held that hydroelec- 
tric power unit by the Gov- 


sSarily 
for the entire 





More than 65 
the S generated by 
], mostly coal, rather than 

wer. 
ome persons object to the 


operation of “yardsticks 
cause constituted a public- 
owned power business in competition 
with private concerns in the same field. 
Other Costs Than Current 





Government officials hope to prove 
by the “yardsticks” that power can be 
sold to the public at much cheaper 


rates than are being asked at the pres- 


ent time. If the hopes of the officials 
are realized, private power companies 
might be compelled to reduce rates to 
meet the competition 


hand, the Chamber of 
United States issued 
which it held 
homes is not so 
lowered rates as 
Some of these 


On the other 
Commerce of the 
a report August 5 in 
that electrification of 
much dependent on 
it is on other factors 


other factors are The use of coal, 
oil, and gas, for heating and lighting 
purposes, and the cost of electrical 


appliances. 





Information 
Service for 
Cilizens 


( ). oe the farmer pay 
tax on hogs he slaughters? 

> W here a farmer slaughters his 

own hogs he is required to pay a proc- 

essing tax on all slaughtering over 300 











a process- 








pounds. He is a processor only to that 
extent Where the hogs are slaugh- 
tered in the stock yards, the packer 


pays the tax. 
+ + 

Q@.—Are Federal buildings subject to 
mechanics’ liens? 

A.—Federal buildings are not subject 
to mechanics’ liens. There is no United 
States law permitting such a lien. The 
several States, having ceded to the 
United States their jurisdiction over 
Federal building sites, the lien laws of 
the States are not applicable. How- 
ever, a remedy at law for the protection 
of any person, company, or corporation 
who has funished labor and/or mate- 
rials used in the construction or repair 
of any public work, and payment for 
which has not been made, is provided 
by the Heard Law of Aug. 13, 1894, 
which, as amended, is embodied in the 
U. 8S. Code, title 40, section 270. 

+ + 

Q.—Is President Roosevelt's plan for 
the establishment of a shelter belt of 
trees across the drought-stricken Great 
Plains the first attempt to modify 
climatic and agricultural conditions by 
tree planting? 

A.—No. While it is the greatest 
forestation project of its kind ever un- 
dertaken in the United States, the For- 
est Service tells of similar plans having 
been carried out in Europe. One of the 
most famous large-scale tree-planting 
projects was begun more than 60 years 
ago on the steppes of Southern Rus- 
sia. The Landes region of France is 
another striking example of the con- 
quest of man over the forces of nature. 
A notable reforestation project was be- 
gun by the Forest Service some 30 years 
ago in western Nebraska. 

+ + 

Q.—How hot does it get 
Valley? 

A.—The National Park Service re- 
ports in a standard instrument shelter 
at Furnace Creek 134 degrees have been 
recorded. Out on the salt beds with- 
out benefit of shade, it undoubtedly is 
much higher 


re- 


in Death 


+ + 

Q.—From what countries does the 
United States import cut flowers? 

A.—Imports of cut flowers consist 
chiefly of four species and come from 
three co.ntries, according to findings 
of the Tariff Commission Bermuda 
supplied lily buds, principally for use 
at the Easter season. The Netherlands 
supplies tulips chiefly From Canada 
we import mainly iris and narcissus 


flowers, together with some orchids and 


small quantities of other types. 
+ 
Q.- Is it possible to use artificias 
nli an antiseptic? 


P. Corrigan and Dr. Wm. 
Alexis Hospital, Cle jetane, 


Ohio, nage | that in 200 cases of sur 





gery they had successfully made use of 
artificial sunlight as an antisepti 
+ 

Q.—How many prisoners in the 
United States are serving life sen- 
tences? 

A.—Census Bureau figures for 1932 
show 2,395 prisoners sentenced to life 


imprisonment. Of these, 891 were un- 
der definite sentence for life, and 1,504 
were under indeterminate sentence 
with life as the maximum. 
> 

Q.—Does the Bankhead Cotton Con- 
trol Act apply to Puerto Rico? 

A—yYes. Section 22 provides: “The 
provisions of this Act shall be applica- 
ble to the United States and its pos- 
except the Philippine Islands, 


sessions, 


the Virgin Islands, American Samoa, 
the Canal Zone, and the Island of 
Guam.” 
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How Cannihele’ Measuring Need 
Are Threatening 
The Profit System 


Dr. Tugwell Assails ‘Un- ©! 
sarned’ Gains; Upholds 
Economic Planning in 
Agriculture 





Small Industries 


new sources of capital needed f 
ufacturing industries? 








rom 30 to 190 wage earners 
I 








The principle of profit itself can not y 
be destroyed. There are, however, two 


capital is obtained 
ter the survey is completed, it is 





For More Capital 


r 


z out to answer this question, the President 


sus Bureau has mailed questionnaires 
» 16,000 manufacturing firms, employing 


quesuionnaire requires comparative 
mation for 1926, 1929, and 1933 re- 
lating to assets and liabilities, estimated ™itt 
capital requirements, amount of long and of legislation was before it—a declaration | 
term ligati ¢ re r , 

term obligations, and sources from’ that “these United Colonies are, and of 


t 
d to 
kinds of profit The first is the reward be studied by the Committee on Small | States 


I 


4 Survey as Basis for Aid to Great Seal Attes S| 


Signature of 


prAri Y on the afiernoon of July 4, 1776 

4 the Continental Congress meeting 
Philadelphia resolved itself into Com-| 

“ec of the Whole. A momentous piece 


right ought to be, Free and Independent 





a man receives for his services and for Industries of the Business Advisory and After a time the president resumed the} 
is investment of time, effort and fore- Planning Council. The survey is being chair, and the chairman of the Commit-| 





ght. The second, which is unearned, is made at the suggestion of the council. 
trived at through taking unfair advan- neem ‘ 


tee of the Whole reported favorably on/| 








ge of another's weakness, ignorance o! nies 
ecessity : Pn ee 
So declared Dr. Rexford G. Tugwell > Be megmuetee 
Undersecretary of Agriculture, in an ad- 
dress defending the system of economic 
planning as it is being carried out by the 
present Administration 


weakness 


Speaks to Fruit Growers 





bearing 






try’s food and fibers for a return which 


America can never prosper,” he de- 
poe clared, “if we continue this practice, which 
Speaking at Olcott, N. Y., in a rich regards man as the proper prey for man plete the evidence of the independence of 

t trict to t and one individual's destruction as an ad- the Un 


the measure. A vote was taken, and so | 
it came about that a little before 2 o’clock 


Dr. Tugwell characterized as “economic the Colonies officially declared their in- 
cannibals” those who reap profits through dependence from the mother country. 
taking unfair advantage of another's 


But even then, the Congress did not 
cease its labors forthe day. Meeting again 
after dinner it decided to take steps to com- 





ed States. Specifically, it laid 








he ill vantage to ther.” 
antagS 6 another plans for he adoption of an official sign 
ined com- Some of our institutions were said to *. , gg 
xpansion of be destructive to society in the use tra- Of Sovereignty—a national coat of arms 
country to ditionally made of them. The cost of it @ Great Seal 
tually van- tempting to adjust economic conditions as On July 4, 1776, the Continental Con- 
a means of ins 1 the survive > nY » 
e a ; , 1 me ans of insuring the survival of ou gress “Resolved, that Dr. Franklin, Mr. J 
The farmer must recognize he said, | political institutions is not being counted , 
‘ t ubject not only to the! too closely. he said Adams, and Mr. Jefferson be a commit- 
. t t r re ¢ P\ for - ] a 
oil, but also to that of On the other hand, the cost of admin- ee to prepare a device for a Seal of the | 
, on Tr i States of An , 
system Your Depart- istering the new institutions, Dr. Tugwell United Sta of Americ 





} 


1 farmers in a great na- involved in the administration of e 
nal enterprise of supplying the coun- nomic cannibalism.” 


ure has become the me- ated, is less than the previous expense 
)- 


Documents That Bear 
Imprint of Great Seal 
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ow to behave 


during recess... 


Once upon a time 

(About a week ago) eo 
‘Bhere was a man ZY 
Who had been married a 
15 years 


As the first 15 vears 
Are usually the hardest 


He was very happy 





So he gave a party 
Not for his neighbors 
But for his friends 

And he served many nice things 2 
Including, of course, 
Caviar on toasted hearts 


Pate de foies gras 





And a little champagne 





However 
What saved the evening 


Was a tray of thick glasses 





Brought in later 
And largely containing 
Old Overholt rye 


{ summers old 


| 
For special occasions SH | 
This regal rve BY 5 A 
Is de luxe and delicious 
100 proof 
And straight as straight | 
Lacking a few brief weeks 
Of full bonding age 
(Which is 4 years) 
No bonding stamp | 
Is on the bottle | 


But we give you our word 
That a choicer Old Overho!: 
Was never distilled 

And our word is as good 

As our bond! 














GYD) GYETRYG)LETP RIVAER 
FOUR SUMMERS OLD. | 
[ PRODUCT OF NPTLO RAS OMSTILLERS 

















| Congress of th 
| sign to be as follows 


the Great Seal was 
u 1 1782. This special sign of sov- 
ereignty of the American Republic is af- 
fixed to documents signed by the Presi- 
dent These include: commissions of all 
Cabinet officers, diplomatic and consular 
officers who are nominated by the Presi- 
dent and confirmed by the Senate; all 


‘remonious communications from. the 











President to the heads of foreign govern- 
ments; all treaties, conventions, and for- 
| mal agreements of the President with for- 
| eign power all proclamations by the 





President; all exequators to foreign con- 
sular officers in the United States who 





rant signed by the President. It contains more than 1,000 pounds of metal. (Inset) The impression 
made on a document when the great lever at the top is swung ina 


on wax or metal. But a method was d 


veloped 


made on the paper it 
partment decided in 1841 


die cut. 
inaccur 


but they 





new die 


whereby the impression coulk 





When work was 


acies were revealed ! d 2 
were not righted until 1884, when 
the order was given for the cutting of a 


In 1902 the last 





le WAS ( 


self, so the State 
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reverse 


€ 
been cut by 
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is that there could be no way For 13 


it. | cased in ¢ 


A SYMBOL OF THE NATION'S POWER 


Saving Newspapers 
For Future Ages 


Valuable Data Menaced by De- 
terioration of Paper 


Vauable data published in the news- 
papers of the United States since 1868, 
probably are doomed to extinction through 
decay of the pape nless preservative or 
reproductive measures are employed. 

An investigation by the National Bu- 
reau of Standards on the problem of pre- 
servation of records disclosed that the 

upers published before 1868 weve printed 
rag fiber paper, a commodity that 
should endure indefinitely, the Bureau 
States, if protected against external de- 
teriorative influences. Many of the papers 
published at that same time were com- 
posed of straw fibres, and mixtures of 
wood, straw, and rag fibers, all chemically 
treated, and nearly all still in good con- 
dition. 

However, most of the papers published 
since 1868 contained crude ground wood 
fiber. It is this group that is found to 
be in an advanced state of decay 

The me*‘lod developed by the New York 
Public Library in using strong Japanese 
tissue paper to cover newspapers was 
found by the “ureau of Standards to in- 
crease their strength and stability. Trans- 
parent cellulose acetate sheeting also has 
been used to good advantage. In so far 
as satisfactory paper has been developed 
for permanent library editions, its applica- 
tion to the newspaper files will probably 
preserve subsequent records 


u 











Quotas for Fishermen 
To Avoid Price Collapse 


Deep sea fishermen nowadays depend 


Underwood & Underwood not only on nature for the size of their 
The Great Seal, kept under lock and key in the Department of State, may be used only upon a war- _ catch but also on the regulations of their 


half circle at the left. 


side of the Seal; with impressions on both sides, and 
the Governmer 


code authority. Limitations of the mack- 
erel catch, effective until Oct. 31, 1934, 
fixing the quotas for fishermen at a total 
of 2,200,000 pounds per week, have been 
en- approved by NRA 


gold or silver box to protect it An unusually large supply of mackerel 


vears, from 1856 to 1869 


> side could be used | United States did have a pendant 





It was made 












affixing the Seal. | seal B\ 
ved the origina!| Washington jeweler, the latter mad 
ign on both sides, | dies of the seal, and whenever a pend 

seal so frequent- was needed for a treaty, he would fun 
Ss, especially on = the imprint in wax in a gold or sil\ 
of wax or metal properly 


special arrangement Ww 


ornamented. 


has threatened to glut the market and 
eaty drive prices to unprofitable levels, NRA 
1 & explained in issuing the order. The or- 
der, announced through Division Admin- 
istrator Armin W. Riley, is an approval 
of recommendations of the Executive Come 
box mittee of the Atlantic mackerel fishing ine 

dustry, a division of the fishery industry. 





n 





are appointed by the heads of the govern- 
ments which they represent; to warrants | 
| by the President to receive persons sur- | 
rendered by foreign governments unde? 
| extradition treaties; and to all miscellane- | 
ous commissions of civil officers appointed 
by the President, by and with the advice 
and consent of the Senate, whose ap- 
| pointments are not now specially directed 
by the law to be signed under a different 
seal, | 
When the Great Seal is attached to a} 
document it attests the verity of the| 
Presidential signature. Said Chief Jus- 
tice Marshall in 1803 
“The signature ‘of the President) is a 
warrant for affixing the Great Seal to the 
commission, and the Great Seal is only 
to be affixed to an instrument which is 
complete. It attests, by an act supposed 
to be of public notoriety, the verity of the 
presidential signature 
“It is never to be affixed till the com- 
mission is signed, because the signature 
which gives force and effect to the com- | 
mission, is conclusive evidence that the 
appointment is made | 
The commission being signed, the sub- 
equent duty of of State is 
prescribed by law > guided by 
the will of the is to affix 
the seal of the United States to the com- 
mission, and is to record it.” 

















Secretary of State 
Keeper of Great Seal 

The Secretary of State has been desig- 
nated as the Keeper of the Great Seal 
Many times officials have been asked if 
the Seal is carried to the White House 
each time it is to be affixed to a document 
bearing the presidential signature. Little 
do the questioners know that such a pro- 
cedure would involve moving more than a 
thousand pounds of metal | 

The Great Seal is kept under lock and 
key in the Department of State Only 
when a document bearing the President s | 
signature comes from the White House 
accompanied by a warrant signed by the 
| President authorizing and directing the 
Secretary of State to affix the Great Seal 
to the document can the impression be 
made. Then a thin white paper wafer 
placed on the do ) and between the 
faces of the die The lever at the top is 
swung in a half circle to left The 
faces of the die come together, leaving the 
impression of the Great Seal on the wafer 
and through the document, 
Four Different Dies 
Cut Since Year 1782 

Four different dies of the Great Seal 


have been cut since 1782. The Act of 
year set forth the de- 



























Arms Paleways (divided into equal 


| parts by perpendicular lines of thirteen 
| pieces, argent (silver, representing in en- 


graving by plain surface) and gules (‘rec 
represented in engraving by close vertical 

s: a chief ‘upper part of shield) azure 
ue presented in engraving by hori- 
zontal lines); the escutcheon on the 
breast of the American eagle displayed 
proper, holding in his dexter talon an 
olive branch, and in his sinister a bundle 
of thirteen arrows, all proper, and in his} 
beak a scroll, inscribed with this motto 
FE Pluribus Unum 

For the Crest. Over the head of the 
Eagle, which appears above the escut- 
cheon, a glory, or, breaking through a 
loud, proper, and surrounding thirteen 
stars, forming a constellation, argent on 
an azure field 

“Reverse. A pyramid unfinished In 
the zenith, an eye in a triangle, surround- 
ed with a glory proper. Over the eye these 
words, “Annuit Coeptis.” On the base of 
the pyramid the numerical letters 
MDCCLXXVI. And underneath the fol- 
lowing motto, “Novus Ordo Seclorum.” 
The Great Seal was orig‘nally imprinted 






America’s Low Rating 
In Use of Motorcycles 


The United States, far ahead of the 
rest of the world in the use of automobiles, | 
ranks a poor fifth when it comes to motor- 
cycles. A total of 880,000 motorcycles 
more than in any other country, are reg- 
istered in Germany The United King- 
dom, with 612,568 motorcycles, ranks sec- 
ond, followed by France with 559,000, Italy 
with 160,900, and this country with 
98,882 

A new peak in motorcycle registration 
was reached on Jan. 1, the Department of 
Commerce estimates. with a total of 2.- 
911,208 throughout the world. Manufac- | 
ture of motorcycles dropped from 201,226 
units in 1932 to 182,186 in 1933. | 








+ MERICAN PETROLEUM CO. 


3 


“Tl HAVE REPLACED MY LARGE UNITS 
WITH NEW FORD V°8 TRUCKS” 


sill 


ox 





NO TRUCK IN AMERICA IS LOWER IN 











AND UP 
(F,0.B. DETROIT) 


PRICE OR HIGHER IN QUALITY CONSTRUCTION 


HERE’S a letter from Mr. R. C. Smith, manager of the 
American Petroleum Company of Davenport, Iowa, who 
owns the Ford V-8 Truck equipped with a third axle, 





illustrated above. He says: 


“Early last spring, we bought a 157-inch wheelbase 
Ford V-8 Truck to replace a big 210-inch wheelbase unit 
temporarily. We intended to use the Ford V-8 afterwards 


for lighter hauling. 


“Nobody ever told me this truck would haul a five-ton 
load. But I find to my surprise that the Ford V-8 Truck 
handles five tons with perfect ease and economy. 

“As a result, I have replaced two other large trucks 


with New Ford V-8 Trucks.” 


That’s one owner’s experience. There are hundreds 


FORD V‘8 TRUCKS 


CONVENIENT TERMS, 





more in our files, In spite of overloads many times its 
rated capacity, the Ford V-8 Truck is amazing owners 
all over the country by its performance, strength, and 


wealth of reserve power. Its full-floating rear axle, 80- 





horsepower V-8 truck engine and 101 important features 
fn all are proof of its top quality construction. Truck 
owners in every line of business are saving money in 


first cost, fuel cost, oil cost and repairs, They are hauling 


loads formerly hauled by bigger, slower, more expensive 
trucks and making FASTER trips and MORE OF THEM. 

Your Ford dealer has America’s Great Truck Value 
on display at the lowest truck price in America. 





He will arrange an “on-the-job” test with your own 


IF DESIRED, THROUGH FACILITIES OF 


loads, over your own routes, with your own driver. 


UNIVERSAL CREDIT COMPANY 


THE ONLY TRUCK AT ANY PRICE THAT GIVES YOU ALL THESE FEATURES 








FULL-FLOATING 
REAR AXLE 


Weight rests on axle housing. 
Azle shafts have nothing te 
do but turn the wheels. Axle 
shafts can be removed without 
jacking up the truck. 


80-HORSEPOWER 
V-8 TRUCK ENGINE 


Uses no more fael than a 
“four.” Dual carburetor, 
Fehanst valve-seat inserts. 
Heavy-daty copper-lead con- 
mecting-rod bearings. 


ENGINE EXCHANGE 


After tens of thousands of 
miles, original engine can be 
replaced with a block-tested, 
factory-reconditioned engine 
evlinder assembly for less than 
eost of engine overhaul. 


FULL TORQUE- 
TUBE DRIVE 


Torque tube and radius-rods 
take all driving and braking 
thrusts. Springs are free to 
perform their intended fane- 
tion of eushioning the load. 


101 FEATURES 
IN ALL 


Get the FREE book, “101 Rea- 
sons Why You Should Own a 
Ford V-8 Truck,” from your 
Ford dealer for the inside story 
of America’s Great Track Value, 
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Liquor Dealers 
Required to Use 


Accurate Labels ' 


Drastic Requirements Cover 
Much Detail—Treasury to 
War on Bootlegger—Per- 
mits for Dry States 


coraiais 


contents 





Some alleged unfair co 
de stoppe FACA t 
War on Bootleggers 


S I »! i ire uv H 





who ( F 
reven 

The T week I 
, oO! db 
and the « he fiscal 3 





a 
30 taxes on hard Liquor pre 
"jelded only $55,993,638. It had t 
mated to vield aboyt $250,000,000 





2,000 Agents Added 


more agents will be added 















tor’ g of the 
sh the war on the bootleg- 
Morgenthau plan He 
up model enlorcement di- 
ou e coul 
t ri vhip 
I'll ¢ ind go ymnie Se 
Morgen wu said we i > ou 
») plug ¢ n Governn liquor 
Compared with the lagging 1 lard 
liquor taxes, beer taxe last week were 
revealed ealthy condition. The lev; 
ion brought in $102.683.- 
fiscal vea Wine taxes 


ees id 
$22.000,000, bringing 
ll liqu ! to $184,923,535 
had placed the annual yield oi 
taxes at $500,000,000 
Permits in Dry States 

To the 19 dry States the Treasury last 
week expla i to issue Fed- 
eral liquor gz permits to all 
applicants 1ether they are 
n dry States 





















“The Collectors of Ih nal R 1u¢ 
have no option under the law except to 
collect all tax relating to liquor whethe1 
n dry " Set ary Mor- 





tatement Was 

















gen 
f g ta 
if 
Sp> il | 
Is OSE a 
m1 pal liquor laws 
cords of all Federal tax 
col ay be examined by local law 
enior nt agencies, the collection ol 
the wa ed out, can be an 
aid iforcement of the local liqu 
iws by state and municipal law officers 
State Law Upheld 
Re y ven for the payment of an) 
of these s ale of tax stamps 








no license or permission to c on 
busine in violation of loca] law. 
avment of the taxes does not exempt the 
taxpayer from anv penalty or punishment 
provided for by e law of the state. nor 
does it authorize the taxpayer to carry on 
business contra » state or local law 


Tax jue from ior dealers, distillers 
rs must be paid to the Federal 
to do so consti- 

The fact that 


w 


and brewe 





















but payment ol 
in a proceeding 
violation of state 


Nas the 





Dela- 
Kentucky 
Massachusetts 
ri, Montan: 


New 





Zan. Minne: h 
Nevada, New Hampshire 
Mexico, New Yor! 

ania, Rhode I 





ior stores operated by 


en establish namel} Iowa 





Mont Hampshirt 
ezon Pe! nia Vermont 
and Washington 
Ban on Wood Alcohol 

fhe ban on the use of wood alcohol 
a polson. in the denatured alcohce' for- 
mula has been continued by Internal 





aT 
Revenue officia despite an announce- 
ment to the contrary a few days ag 

The use of wood alcohol was originally 
outlawed in January, 1931, following 


strong Congressional criticism 














Federal Loan to Chicago 
To Pay Up the Teachers 


now being used for 
Ip city school teachers. 
the RFC loans to school 
horized by the last Congress 
approved last week. The loan will 
" to the Chicago schoo] board It 
amounts to $22,500.006 

The RFC loan will make possible the 
Payment of seven months’ back salary to 
Chicago teachers. As security for the 


loan the school board has pledged certain 













income producing real estate which it! 


owns. Interest is being charged at the 
rate of 4's per cent 
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PRESIDING OFFICER OF THE SUPREME COURT FOR LABOR Mammoth Drive 
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UNCERWOCD & UNDERWOOD 








Board 


Lawyer. 37. Receives 
Second Call to 
His Government 


Lloyd Garrison, Chairman of the Labor Relations 


qualified for this work because of 


Abolitionist’s Grand- 
son Becomes Indus- 
trial Pacifist 


with stirring up another kind of 


Association of the City of New York preacher of freedom for 





tion, and the Bronx County Bar Associa- and pleasant young 


the investigation of 





, with a problem he 






familiar-sounding 





name to help him out 
vears ago when the headlines of the first 
pages of the New York papers were car- 
rying stories sirangel) 








The Second Call 
To Federal Service 


> Summer of 1930 and 


War Interrupts 

His Education 
graduate of the exclusive St 

young Mr. Garrison s 


Feed to Stricken 





reports we read “food 
but the difference 
the cure is only a matter of degree, and 


when the Secretary of Labor communi- 
cated the desire of the President that he 





journals which announced them, he was to follow 


under a Washington 
> which stated that President Hoover, 


And so here he sits in quarters bor- 








Which still houses that Department un- 
1 home is ready. But 





Garrison as Special : ; ‘ 
Assistant Attorney General. can do is order the compliance board 
hot and hurried days since he arrived. to t : 

established the existence of any 





the National Labor Relations Board, the 





group board and began hearings in the 





feathers only sprouting but already giv- he came back as a Chi 
ing evidence of a promising flight, from 
the old Labor Board, 
of whose efforts blew 
these chilling days of strikes 

The first time Mr. Garrison heard the 
stern call of duty it was for a specialized 









slops and gear before 





ig 
e main cause of its creation 
Lloyd Garrison's familiar name is not 








BIRTHPLACE OF THE NATION: 
BRINGING IT TO LIGHT AGAIN 


Jamestown Island—Site of Pocahontas-John Smith Epi- 
sode to Be Exeavated by CCC 


of the New England abolitionist whose 





ing cannon fodder 














the Badgers walk up the 








And in the same office where “F 





was then moved to middle Plantation, now “hunch” previously 
the only official answer 
In any case it proved a congenial 


calling and he started auspiciously with 


Beginning the exploration of America’s 
birthplace, a company of 200 CCC men will 





The island was made a part of the Co- the diMculties of his flock as 


lonial National Monument 
‘have been made for surveying the entire 
island and locating the foundations of all 





was planted in 1607 


Informality Helps 
In Ending Disputes 


There may be something to be 


th of the new unit 





three small ships. One of them, Captain number about 300. The project has been 





was soon released and became a leader of Emergency Conservation Work. 
island, John Rolfe married Pocahontas. 

Surviving Indian massacres, 
and pestilence. Jamestown eventually be- 
came a prosperous colony 





much to be learned 





Conducted Inquiry 
Into Bankruptcy Laws 









d here in the same 
introduced into colo- 


Jamestown in 1617, 
in honor of the flagship 
of Commodore Paul Jones of 


earth, and their location marked, possibly 
In this condition they 
for future excavation and_re- 





by rows of bricks. 


bankruptcy often was 
something of a racket, with 90 per cent 
the cases voluntary and two-thirds 
these yielding not 
Less important, perhaps, but 


have been both designed and constructed 
as an airplane carrier, other carriers now 
in commission having been converted for 


rob his little courtroom of the dignity 
to keep its procedure within 


was burned to the ground. 
and remained as the capital of Virginia | 
until 1699. The city had been burned the 
| previous year, and the seat of government 


and their expert directors will be made 
part of the official records of the National 
managed more than once 





YEARLY << 
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To Coax Nation to 
Improve Homes 


Housing Administration In- 
augurates Largest Promo- 
tion Campaign Since NRA 
Was Sold to Country 


The Government's largest selling can 
paign since the Liberty Loan drives ane 
the NRA is now under way by the Fer 
eral Housing Administration 

The FHA has $200,000.000 of cash 
hend or available to insure up to $1,0 
000,000 of private credit for renovat 





and repair of himes all over the land 

It has just launched this home moa 
ernization program to sell the idea to the 
banks and other financing institutions 
and tio the home owners. The promotion 
plan is to induce the ban to loan and 
the thrifty citizens to borrow: and its 
uccess is largely dependent on good 
alesmanship on the part of FHA 

All this is in the cause of a laggi 
construction industry and an envision 
reemployment of perhaps scveral millior 
ot idle workers in the building and a 
lied trades. And, as if a billion is not 
enough to put into circulation to aid in 
dustrial recovery, Administrator Moffett 
savs $1,600.000.000 is a conservative esti- 
mate of what is really needed to put 
home properties back into normalcy in 
good physical conditior 


Method of Appeal 


In the appe 








1, to home owners, the 





press, trade 








ance dD on } 
r) re s lM ne na one 
\ yiiion and local groups to de- 
w credit business, witho in 

overnmental ballvhoo newspaper ad 

i Appeal to banks 1S through e¢ 
itional material, correspondence and 
t i ONS ald plank 1orms as Sam 
r 

code of iles. tamily Bible ot 





in this campaign, is expected to be 
his ime on of 28.000 eligible 
banks, building and loan associations and 
other loaning c erns 

The National Emergency Council, func- 
tioning independentl) in coordinating 
work of the numerous field agencies of 
the Government under NRA, has regional 
and state directors tor its Better Housing 
Division. They, in irn, will appoint 
chairman of local modernizing campaign 
conimittees tor FHA for information. pro 
motion and education throughout 1¢ 
United States 


Contacts Banks, Not Individuals 








Q 

















The FHA plans in this way to tap 
resources Of every Community in behalf « 
modernization of hqmes. Not a dollar o 
he $200,000,000 fund is to be loaned 
ect b the Government to any home 
own jua 

It to banks and other lendini 

nic available insurance a 1 
SS 1 ord oO sp them to loan l 





funds to responsible persons who are in 
the habit of paying debts and not over- 
oading household budgets with luxuries 
hey cannot afford. FHA calls these char- 
acter loans on only personal notes 
Loan Terms 

rhe loans which FHA approves tor in- 
surance may } from a $100 minimum 
to @ $2,000 maximum in each case. The 
cost to the home owner must not exceed 
$5 for interest, discount and fee on each 
$100 of original face value of each loan 

One who owns several properties 
may take out loans each on the 
same terms, up to five loans; applications 
for more than five loans from the same 
individual must be referred to the FHA 
for approval. The purpose of this restric- 
tion is to prevent the small-home fund 
running into the larger class of work, like 
lum-clearance projects, which is the par- 


housing jurisdiction of the Public 








naing come- 





OSS pro- 
20 per cent 
e! company ex- 
nds by these loans. T . if a bank 
nakes 250 $400 loans it would have $100,- 
000 of this credit outstanding and the Gov- 
ernment would insure it against all losses 
up to $20.000 
There already is in the 
least one national finance 
ready to buy from the lending companic 
any of these ] ster loan persona 
notes, with to the costs to th 
home owner 
Comparison With Usual Procedure 
High spots, as outlined by Deputy Ad- 
ministrator Albert L. Deane. are that the 
program is unique in enabling private 
ce and enterprise to resume normal] 
I very con nity with safety, 
liquidity and reasonable profit. Govern- 
ment makes no direct loans to indivi Is 
but provides means of use of enormous 


funds now available in practically every 














finan 








iunctions in eve 











to bank as ordi- 
ily now are likely to get 
r The bai function as usually 
in commercial business except the loan 
they make will be repaid by installmen 
the cost of handling this type of busi- 

Continued on Page 11, Columm 1. ] 








PROGRAM FOR CONSTRUCTION | 
OF LONG-RANGE SEA PLANES 


Dirigibles; Aircraft Carrier 
‘Ranger’ in Cruise to Brazil 


Navy Day. Oct. 27. falling on a Satu” 
day this year, will result in the Navy me 
nd Marine Corps getting an extra di 
of rest on Monday, Oct. 22 

Acting Secretary Roosevelt ordered 
change in order that all naval acti\ 
ties may be in full operation in connec 
tion with the observance of Navy Da’ 
and not be disturbed by the usual fit 
day work week schedule in force at 
Navy rds and stations 










On nerican batleships a1 
cruiser, z sent to search for mis 
ing U S seamen 


Isle.” American registere 

tuna fishing boat. with a crew of 12 me: 

10 of whom are American citizens. he 
not been sighted since it left San lege 
for Galapagos Island on June 11. The re- 
port that a boat of the “Belle Isle’s” type 
had been reported on a reef 60 miles 
north of La Union, Salvador. with only 
the mast showing and bodies on the beach 
caused naval authorities to route the bat- 
tleship “Arizona” and the cruiser “Ne 


, Orleans” to the vicinity of Salvador. 
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Revision of the Cabinet System 
In Harmonizing New Agencies 


Work of New Deal Bodies Coordinated by 
Three Devices; Emergency Council 
Adjusts Complaints 


In ea 


l ach ol 
* ng the ke 


man 1 


EMERGENCY COUNCIL 


Coniwro. ¢ 


le is H a 

as well as legal 

One of these 

the matter with everyone 

d and if he can not get them to 





| COORDINATOR IN CHIEF 








; a fe 2 
DONALD RK. RICHSERG 
harged with 
n- 


in three bodies 
administrat 


and overlappings 


ive ¢ 


he Bureau of 
é e iministrative heads of 
NRA, FERA, HOLC, FCA, 
Commission. In 
ivis on Consume! 
Secretar} 


the 
thet 
and the 
aadition 
Prob- 
Donald 


Trade 


AIDING THE CONSUMER 
rate d is detailed to look af- 

imer. It pro- 

1e 3,000 or so 
consum- 

5 to 9 members 
tion of the con- 
are to include ordi- 
teacher, a laborer, a 
more 
such 


1 § e division 


others 
councils 


me or 
200 of 


some 
think 
they 


i i and buyers 
good reason behind it, 

h complaints to 

is the duty 
he dealers involved 
ties to whom they 
answerable is expected 
force of publicity will suffice to settle 
questions they can 
isposed of throu 


hurts 


be 


where 
h code 
be referred 


of these 


£ hat, they may 
hington headquarters of the 
ergency Council 
This Council clearing house also 
for plans submitted to the President for 
managing the affairs of the country. 


is a 


These blue prints of Utopia have poured 


in from..the four corners of the land. 


Those appearing to have merit are passed 


| crops. 
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Of 


tales of fi 
industrial recovery with a view to co- 
ordinating the problems in these fields 
Formulas which it works out may later be 
given wider applications Its recom- 
mendations cover matters of policy. 

Apart from Director, its member- 
ship embraces the Secretaries the In- 
terior and Labor and the istrative 
heads of NRA and FERA. 

To the lot of this Committee fall some 
of the most perplexing problems of the 
Administration. Conceived and executed 
to meet a crisis, the Recovery program 
has inevitably worked at cross purposes 
in some respects and overlapped at many 
points 

For example, while the AAA was busy 
raising the farmers’ income, the NRA was 
taking steps that resulted in increasing 
the prices of goods the farmers must buy. 
Further, NRA codes may take care of mis- 
leading advertising, although the Federal 
Trade Commission has long considered 
that to be its field. Also, the Department 
of the ‘*nterior reclaims land for farm 
and the AAA tries to reduce acreage 


the 
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These are samples of a whole 
theory problems confronting the 
rial Emergency Committee. Its 
mendations may have an important 
ing on the administrative set-up 
days to come 
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Forty-eight ‘Rural Cities’ 
Now In the Making 


The Subsistence Homestead Program Speeds on Toward 


Actuality 


prove ma, ad 
and Florid 


of the erranean 


re 


to tl 


see 
carried t 
dwellings 


pieces of 


; ¥ 
- 
Business Basis 


houses of a Spanish or Medi- 


nat each 
practical needs of its owners 


uiture 


Is Delng 


End of the Grape Surplus: 
Wineries to the Rescue 


The problem of disposing of California’s 
surplus grapes has been solved. Grapes 
which, during prohibition, says the De- 
partment of Agriculture, were either left 
on the vines to rot or were dried to make 
more raisins than the country could con- 
sume, are now being used by the wineries. 

One of the results of the new situation, 
| points out the Department, is that the re- 
moval of the surpius has eliminated much 
of the food of the California raisin moth 
aad and caused a decline in the pests 
nerican raqditvions 

embodied in the 

teads. Thus at 

ve stone and rough, 

e being used; in 

s employed; in California 


will include outbuildings and approxie- 
mately three acres of land. 

At Wichita Falls, Tex., where contracts 
have been let for 50 houses, the average 
cost per house is $1,650. 

In some places the homesteaders al- 
ready have started crop raising. At “Rure- 
ban Homesteads” project, near Los An- 
geles, Calif., where 140 homesteads to cost 
less than $3,000 each are planned, land 
improvements are well under way. 

The objective of the program—to arouse 
interest in combining farming activities 
with industrial life—already is being ob- 
tained in some degree. Hundreds of re- 
quests are being received by the Division 
for information about the types of houses 
being constructed. 

One such request for plans and con- 
Struction details has been received from 
an Official of one of the country’s largest 
Steel corporations. It is studying the pose 
sibility of adopting the subsistence home- 
program as a solution to its eme 
ployment problem 


being constructed; 
northern climates the 
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SUPER-HYDRAULIC BRAKES. From 
40 miles an hour to a full stop in 2) 
seconds without swerving: Brakes 
are always equalized. Self-energizing — 
momentum increases stopping power. 


SILENT IN ALL GEARS. Through 
“first’... “second” ...to “high.” Even 
in “reverse,” Oldsmobile’s Syncro-Mesh 
Transmission is silent. Shifting is always 
easy. No clashing or grinding. 


A BIG, ROOMY, 





KNEE-ACTION WHEELS. 
have to slow down for bumps and holes. 
Knee-Action Wheels, with their flexible 
coil springs, take the shocks—you don’t. 
You'll like this new “gliding ride.” 


You don’t 


FISHER NO DRAFT VENTILATION. 
Fisher No Draft Ventilation throughout 
this roomy Fisher Body helps to make 
Plenty 
of fresh air in any kind of weather. 


the ride pleasant for everyone. 


GENERAL MOTORS VALUE 


CENTER-CONTROL STEERING. You 
don't clench the wheel; you merely set 
the course—straight ahead even in mud 
or gravel. No shimmy or shock at the 
wheel. An important safety feature. 


POWER. Try a steep hill, just to see 
what a climber this car is. Notice the 
smooth, even flow of power from this 
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FREE BOOKLET. 





RIDE STABILIZER.! No need to reach 
for straps, even on curves. You sit up- 
right, relaxed—thanks to Oldsmobile’s 
Ride Stabilizer, which keeps the car 
always in balance ; <3 on an even keel; 


PERFORMANCE AND ECONOMY. 
The Oldsmobile Six accelerates from 
5 to 60 miles an hour in 2714 seconds— 
77 actual miles per hour~—17 miles to 
the gallon at “50.” Test ie yourself! 


“How to Test the Performance of a Motor 
Car.”” Unbiased hints from experiences of test drivers. Not an Olds- 


mobile advertisement. Ask an Oldsmobile dealer for your copy. 





OLDSMOBIL 


650 


Sixes $650 and up. Eights $885 and 
up, list prices at Lansing, subject to 
change without notice. Spare tire 
with lock, metal tire cover, bumpers 
front and rear, and rear spring covers 
built io all cars at extra cost. 


DEALER ADVERTISEMENT 





Your Local Oldsmobile Dealer Is 


Listed 


in Your Classified Telephone Directory 


ONE LOOK MAKES YOU WANT IT... ONE RIDE PROVES YOU’RE RIGHT 
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in 1905-1909, to 74 pounds $69,000,000. or 14 per cent |cross-breeding several of the standar c Health Service Building is Dr 
ir livestock than in the first | strains of poultry % _ stopaale ay, as 

For the first six months of this year. six mont f 1933, and has accomplished It has been found that . ! 
however, consumption of beef and veal these results at a profit of a fraction of |erels at 12 weeks of age w 1ed General in charge of all scientific 
Processed under Federal inspection (which a cent per pound of product sold, Mr.|cent more than birds c he ag research. At his fingertips are the 
includes a major part of all meat con-' Woods declared from standard breeds latest reports on research in can- 
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L. R. Thompson, Assistant Surgeon 
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A MESSAGE NETWORK FOR DIPLOMATS 


An 


How Our Officials 
Abroad Report on 
Foreign Doings 


in the northern 
The American 
the State De- 
An additional 
when has 


wel eara 1e 


R® LE sh 
section Vienna. 
Minister cables news to 
partment Washington 
report “will come later 
been learned 
After a while the Department receives 
a telephone call from the Embassy at 
tome The Ambassador says that he is 
relaying to Washington a report on condi- 
tions in Vienna transmitted to 
telephone from the Minister in that city. 
He reports that all Americans in the be- 
sieged are safe, but that the dis- 
turbances are spreading 
Several times Ambassador Rom 
reports to Washington after hearing from 
Vienna. Then direct communication be- 
tween Washington and Vi is estab- 
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the 
at 
more 
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This is an example of way in which 
the American Government keeps in con- 
tal h with its official representatives 

road More than 60 diplomatic mis- 

of the United States are located 
throughout the world to look after the 
interest of the American Government 
and its citizen And whether it be in 
Bagdad or Dublin, Addis Ababa or Pei- 
ping, Ri London that these diplo- 
mats are stationed, Was) on is on duty 
24 hours a day to com: icate with or 
receive communications from them 

Communications going from the State 
Department at Washington to the ciplo- 
matic field are known as “instructions.” 
Communications received from the field 


by Washington are known as “dispatches 
How Messages Travel 


There are four principal ways by which 





the United States maintains constant 
touch with its official representatives. 

In the first place, there are the mails 
Instructions to the field which are, of 
course, important, but not necessarily of a 
rush nature, are sent by mail. These re- 
quire about the same time to be delivered 
as other pieces of mail going from Wash- 
ington to foreign parts. Dispatches from 
the field, such as reports of economic and 
political conditions, which likewise no 
of a rush nature, are sent by mail to this 
country 

The second way of communication is by 
radio, using ordinary code. If there are 
instructions and dispatches to be trans-. 





mitted which are not of a secret charact 
but nevertheless are of a rush nature, they 
are radioed. The code used for these par- 
ticular messages is not confidential and is 
employed for the purpose of keeping down 
the expense of the messages. Therefore, it 
is not particularly disturbing if other gov- 
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‘Unbreakable’ 
Code For Secret | 
Dispatches | 
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Secret Transmission 















Uncle Sam keeps his pulse on the 
lomats abroad by cable, radio and 
State Department where messages 


—Un Underwood 
world and keeps in touch with dip- 
telephone. Here is the room in the 
are sent and received, often in code. 


derwood & 





ernments are able to “break” these codes’ message was indicated by the 
and learn of the dispatches and messages rity,” “double priority t! 
which are coming to and going from it and “quadruple priority 
Washington Seleghene Messages 
The Secret Code The fourth way by which the 
rhe third —- > ee aes Department and its diplomatic posts 
by cable, in secret code, It 1s eviden constantly in communication is by tele- 
there are instructions which must go to phone. There is no guarantee that the 
he fiel yhic ve > oes not cea es ety : 
the field which the Government does messages thus transmitted are not over- 


wish to have 
governments 


tial dis 


known publicly or by other 
Likewise there are confiden- 
patches reporting on conditions in a 


at the receiving end or at 
Wires might be tapped 


eithe: 
ding end 


heard 
the sen 






















particular area, the progress of negotia- 9 to — But in between, whe re 
tions on a treaty, the developments in an ~~ coon nes = ee ee = 
international conference and the like | ™4intained, there is a deliberate “scrambl- 
which obviously are of a secret nature of the kilocycles so that the words 
Therefore, these types of communications not distinguish: - to the codagege Py 
are sent.in the special secret code worked be difficult to try to P ae 
out by experts at the State Department code in telephonic communications 
Thesetere messages which are meant to 
It is believed that the present secret he cok ieee aaa : 
’ . pe Kept secret are no a erea ove 1€ 
code of the Department is almost impos- tel 
sible to “break The “key” is being con- | ~ 
stantly changed so that should the agents route followed by a set 
of a foreign nation be successful in work- | “on from the t a 
ing out one of the “keys” they would be e time is received is carefull 
confronted with a new one almost im- it rhe instructions e dra 1} 
mediately. The American Government the special officer concerned in the State 
makes no attempt to “break into” the Department For example f the deal 
secret codes of diplomatic communications with a matter of We rn Europe 1e 
of other countries head of thi ilar ¢ ion or one of 
Cables which are marked “rush” by the, his official assistants would draft the in- 
Department have priority over all other | structions destined for, let us the 
cables. A few years ago the method of | American Embassy in i 
showing the degree of urgency of the When Division through wi 


NEXT STAGE OF NEW DEAL; 
MANY PROBLEMS UNSOLVED 


Future of NRA, AAA and Other Federal Agencies Among 


Questions Awaiting 


Presidential Action 


{Continued from Page 1] 


about $6,000,000,.000 in new money 
must collect $4,000,000,000 in taxes. 


and| with money is 
The | real estate, even though there is 


mood to lend it on 
a Govern- 


in a 


country then would set up a record for} ment backing. 


depression deficits, much larger than the 
$3,900,000,000 of the past year 
The Question of Silver 

Also, what about silver? hat metal 
like gold, now is to be strictly under Gov- 
ernment control to serve as a backing 
for dollars. Mr. Morgenthau just recently 
displayed the first new silver certificates, 
fresh from the printing presses, issued to 
carry out the Congressional request that 
the metal backing of the dollar should be 








75 per cent gold, 25 per cent silve 

It remains to be seen whether the coun 
try will witness the production of a great 
volume of these certificates At least 
$50,000,000 are to be printed at once, 
which represents about 1 per cent of the 
currency now in circulation Mr. Mor- 
genthau does not say what his complete 
program is 

The troubles of industry and agricultur 
are found by officials to be complicated 
enough alone. They are made more so at 
this time by a continued wave of labor 
trouble, awaiting settlement 

Industrial Ringates 
Strikes continue to dot the country. To 


the President will go Frances Per- 
Secretary of Labor, and Lloyd Garri- 
new chairman of the recently created 
National Labor Relations Board. From 
them Mr. Roosevelt will learn of steps 
being taken to deal with the problem of 
disputes. They may tell of multiplying 
signs that the strike tide is subsiding, as 
it usually does when a lull comes in in- 
dustrial activity. Spreading shutdowns of 
plants is counted on to have a cooling ef- 


see 
kins 
son, 


fect on the ardor of workingmen. In the 
meantime, the attitude prevails in high 
official circles that the managers of indus- 





















The problems that are crowding Mr 






Roosevelt's calendar do not concern this 
country alone. 

In Europe two or three Important cur- 
rencies are on the ragged edge of stabil- 
ity. Some governments are shaky. Busi- 
ness conditions are turning for the worst 
so that demand for many American pro- 
ducts is less than it has been even in de- 


pression year 





Repercussions from abroad always have 
been felt in the United States. And to 
complicate the sent situation, there is 
approact the period of preliminary 









negotiations leading up to the 1936 naval 
limitation conference Both Japan and 
France ae reported to be ready to kick 
over the taces of past agreements and 
take again to building. Upon Mr. Roose- 
velt’s shoulders may rest the task of guid- 
ng the diplomatic negotiations that will 
prevent a breakdown of existing naval 
treaties 

So Norman Davis, recently back from 
Europe, will be an active White House 
visitor, and Cordell Hull, Secretary of 
State, will frequent caller at the 
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try must straighten out their own rela- Banking: Money: Credit 
tions with their employes as far as pos- vital, need for surveyed y 
sible. Strikes never were viewed with such Seggldece ; seseeses 592 
apprehension in official Washington quar- Ini pe 633:] 
ters as they were in industry es hor 
Cloudy Business Outlook + J 
In the background of all discussions in . cmececin 
the days immediately ahead is expected ) §32:7 
to be the cloudy business outlook . niagara n Nation as f 
. step in I 518 
Charts and figures prepared by the in- | Stock exchange 1 ation, applying law 
terpreting economist for the special study for 
of the President do not reveal the same | Business 
encouraging picture that they did in the | Charts of weekly business indicator 532:3 
Spring. The experts now are at work om Svopert ntory analyzed =f 
diagnosing causes for the turn, and seek-! Uncle 5 business than-—Giove. 
ing to find practical remedies. compe privat d 1 
One point of admitted weakness lies in + rime 
the field of new financing. Even with the iderworid helping itself to Government 
amendment of the securities act, industry arms 5196 
is not in the market for new funds with| Food: ‘Food Products 
which to carry on construction projects. |Meat, consumption statistics . 528 
The recent address of Joseph Kennedy, gy  E. a it acid and alkal “a 
new chairman of the Securities Exchange Foreign Relations are 
Commission, which rules both new issues ‘america friendless.” warning of Senator 
of stocks and bonds and the exchanges 529 
which trade in those issues, although { State Dept., how officials 
conciliatory in tone, was followed by a Dfft asaya sae 29:1 
drastic break in the markets. Unanswered id Affairs si ‘3 522.2 
is the question whether the regulatory Government 
laws remain too stringent, or whether eS- | Cabinet system revision in harmonizing 
tablished industry simply does not need | _ new agencies J cuniet tahGnbasoaenctel 
new borrowings. Also unanswered is the —— ee eee eee ee ad- aa 
question whether the public is in a mood | citizens Inform: Service fe 
to buy any securities Current Comment on National Affairs 524:1 
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the construction industry is the program | Personal Side of Ws Serge 528-4 
of the Federal Housing Administration to Personnel 
stimulate home repair and home rebuild- —e oo u.. A AERO LOF 
x A rik note ° oe ‘ 
ing through government backing for pri- ; n. I Chair man Labor Rela- 4 
vate loans. The talk is of 5,000,000 jobs aphy, protographs. .526:2 
to be created through the efforts of this f Counsel, Fed- 
on biog note 
524:5 
important otf- Chief. Federa 
who express doubt electric rate 
ctiveness of this a ac 
method of stimulati vival. They won- 4:3 
der whether the ublic is in a mood to 7:5 
borrow, or whether the part of the public ess man--Ge P 








‘America Friendless’: 
Warning of a Senator 


Ad- 


James H. Lewis of Illinois, 
vocates Preparedness 





















“Look up, look out; prepare and 
ware!” 

With that phrase as a watchword, Sen- 
ator James Hamilton Lewis (Dem.), Illi- 
nois, warned the United States that it 
“has not one real friend nation in th 
world.” | 

His plea for national preparedness de- 
livered over a nation-wide hook-up on 
August 8 was couched in dark colors a 
he Png out that the J State 
stan ds a land I t\ ] Or er 
and the West ern world of Europ 

Senator Lewis whip” of the Senate 
majority and a member of the Senate 
Foreign Relations Committee irging 
America not to become embroiled in ar 
foreign entanglements, daltons plain 
“that not until there’ shall be some re- 
vision and readjustment between the 
European nations as to the provisions and 
enforcement of the peace pact of the 
Franco-Prussian War will there be peace 
and quiet among the military nations ot 
Europe : 
executive office, now located in the Blue 
Room. 

Mr. Hull, in addition, is engineering 
negotiations under way with a number of 
countries and involving trad , 
might open the field for 
of farm products 
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oding it and plz y 5 Yura ar 
ands of the Embassy offi YOUR WEEK-END 

ee ra bur y s hedul are Now-—since air-conditioning—not the 
maintaine the code and telegraph : 
rooms at the State Department for th least delightful part of your week-end REDUCED WEEK-END FARES 
urpose of s endi ng tions and re- i iltri i i j 
a ie dispatches at any time of the day isthe rail trip, going and returning.You sink There are any number of short vacation possibilities 





in your seat on a Pennsylvania Railroad offered in the special low week-end fares now in 





or night 































Occasion when particulat air-conditionedtrainwithadelightfulsense fect. These tickets are good leaving any time from 
trouble in rea of 1. th a a : Friday noon to Sunday noon, and good returning as 
ission at t cannot com- of relief. Such refreshing coolness, such lote as Monday night. . . yet they are actually 374% 
directly \ yn be- clean, relaxing atmosphere—so peaceful less than the regular two-way fare. So get a time 
sa eS, or be- and quiet—heat, dust, dirt, and noise lock- "ble pick some place to go—and take a week-end 
€ V V - ss trip at real savings. 
volved in going r emb ( ed out. Actually the journey is the most . 
a fee 4 bs rt : : For information, reservations, etc., consult any Penn- 
age asia aa bn af h beneficial part of your whole trip. You sylvania Railroad passenger agent or ticket office. 
y £ Ss lm such 1 Ss ! ire 
colleague, who r e mes really “Arrive in Condition.” And for this a 8. SMITH 
7 inetor mnti mr n : General Passenger Agent 
W — on = comn mn PLUS enjoyment — you pay not a cent 613 14th St NN Ww 
can be made urit rece sturb : . ee 
ance in Vienna, many reports on the sit- more on the Pennsylvania Railroad. a eee YS Wesetiagion, o. 
uation were received from the American All principal : : 
: rincipal Pennsylvania Railroad 
Ambassador in Rome, who was in constant P P as 
telephonic communication with the Amer- trains between the East and West, The La rgest Fleet of 
ican Minister in Vienna between New York and Washing- | : 
The first report of an envoy in an area : : I : 
atais Giane tee Gane, & ahd ton, New York and Philadelphia, | Seep Jryy +r: \ br) 
or not the rica iocated € f Washington and Boston, and many } f . ht 4 [ [ J Li | 
safe bef trains between numerous other | etetectetat = 
A nation which lays down a strict - - a 
sorship on news going out from dot points are air-conditioned — the T . ° 
not restrain the diplomatic missions there largest fleet of air-conditioned rains in the World 
from re porting all conditions to their gov- aay | 
ernments > latter, however, respect trains in the world. 58 ae 2 
the censorship of the cc by not 
making public the reports receive 
During the year ended Jt 1934, the > 
tate Department sent and eived 1,- @enns 
106,871 instructions and dispatches 


















Every Self Respecting dle 
Should hold a Little 
Whiskey ike this 


it’s 12 to 18 years old... just about the last 
available pre-prohibition American vintage 
whiskey in the country... but there’s 
mighty little left, so you'd better hurry 



































































TER all, it’s rather civilized and pleasant, when you entertain favored 
guests, to have a few bottles of extra old vintage whiskey in the cellar. 


legal limit to meet medicinal 
needs during the dry regime. 


You 


again 


A 


That’s why, if you can afford it, ft might be well to lay away, for these 
special occasions, a case or so 
of Brook Old 


Grand Dad bourbon—each 16 


not see their like 
this generation, if 
ever, because the pressing need 
for government revenue again 


will 
Whiskey so rare as this is really “occasion” “ 
not for the everyday cocktail or highball, but for ‘the 


unusual occasion 


our Sunny 








aaa | to 18 years old. Or, if you makes it mandatory that all 
| prefer rye, little 12- to 13. Whiskey be withdrawn from 
| year-old Mount Vernon.* barrels and bottled at the end 
of 8 years. 
| These are just about the last So. if f 
oo. So, if you wa Ww 
| of the pre-prohibition aristo- an leone here cage —_ 
r x ases oO 1ese 
Straight Roe crats — the oldest whiskies we | I ag ee 
er , - , wands, you'd better hurry. 
ast | own—proba ily the oldest avail- They're being sold in huge 
a | able American whiskies of lots every ve 
ots every day and they won’t 
recognized character in the last very long. 
j mation. 








*You'll always be able to call Sor these 
famous brand names—and get the finest 
4-year-old or older, bottled in bond 
whiskies in America. Only the very old, 
prohibition-aged stocks are referred to 
in this advertisement. 


The famous brands Op Granp Dap. SuNNy BrRoox 

and Movnt VERNON muke up the greater part of this 

special limited stock, but also there are small quentities 

remaining of BouRrBoN de luxe, OLD MCBRAYER, BLACK 
Go.p, Bice Grass and Otp Ripy 


We were permitted by the Goy- 
ernment to hold them in the 
wood beyond the accustomed 


PRODUCTS OF NATIONAL DISTILLERS 





AMERICAN MEDICINAL SPIRITS CO. 


NEW YORK + CHICAGO + LOUISVILLE .- SAN FRANCISCO 
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Ebb in the Tide 
Of Labor Strikes 
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developed in the 


pew industrial 
contend that it is t 


unfair 


far as NRA rulings or rulings of 


r Relations Board go, there is no exempted. 


Now it remains to be seen whose view 








ment of the in y to be called 0 that a company must deal 
deal with outs labor representati sa closed s “ —“— _— is to prevail, that of the President or | 
1 a closed shop basi 
who have no understanding of automot s & that of the NRA administrator. 
production problen TOOK Y | on a x * & | 
Also they wanted to see tl inior STOC KYARDS STRIKE F the President adheres to the view of 
Seamien When General Johnson returned to * < ; | 
the industry governed by ito) =6wworke1 heaiahaahe + was beawiine coat bis tai his order expressed to newspapermen, 
shington h as aming S lat- 
rathe an by prof bor leaders eens - . a “then price controls under NRA will be 
Involved is the type of break that Gen- [Continued on Page 17, Column 2.] expected gradually to disappear. 








Why are Old Golds so throat-easy. 
yet so delightful to the taste? 


asks Marqarst Sullavan 


[RECENT OLD GOLD CONVERT] 

































Dear Miss Sullavan:— 


To be easy on the throat, a cigarette 
must be made of mild, slow-burning 
tobaccos. But some people make the mis- 
take of confusing mildness with flatness. 


As a matter of fact, the smoothest 
and mildest tobaccos are also the best 
tasting—the most enjoyable to smoke. 
The same sun-ripening and aging that 
help to develop smoothness impart flavor 
and character, too. 


So it’s not strange, after all, that 
Old Golds possess both taste appeal and 
throat-ease to such a marked degree. 
For in the choicest tobaccos these two 
Virtues just naturally go hand in hand. 


Sincerely 


’ 


P, LORILLARD COMPANY, INC. 
ESTABLISHED 1760 





P. S.:—To put it briefly, Miss Sullavan: 
No better tobacco grows than is used 
in Old Gold. And it's pure. That’s why 
Old Golds are easy on the THROAT 
and NERVES. 












PTHE THROAT-EASE cicarette 


Margaret Sullavan in Universal's new picture, “Little Man, What Now - 


AMERICA'S Sandee CIGARETTE 


© P. Lorillard Co., law 
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> commerce in i the NRA -_ TT ‘a? | U) rh ] 
Toei! over the corse & 75.000 at Work Slight Upward Tren 
and ’ f Wholesal 
cal lenge is invelved, but it is om Of Wholesale Market 
RA vay t j . 
Hos unserem ee Ag PWA Program , | 
Court is to be called upon t re) Foods, Farm Products, Build- 
;' , A 7 ing Materials Advance 
pie roaches fF Cak 
\ t Gov n and the code author- a rengthening during the week 
part have succeeded in sinh aie ended August ¢ © , of Hve-tenths 
idees that NRA contracts How the $3,700,000,000 oF 1 per « 
‘ P 
Ce Seas am a e The advance in j w I wide- 
~ Fund Has Been Distrib- spread” said Commissioner Lubin of the 
® ‘ Bureau of Labor Stat Depa ent of 
uted; Indirect Employ- [ojo e cious 9 in wo t cope 
h ment as Result of System ‘ : he 
e m re 0 a I t- 
: r x ber of ° 
- With the public works pro I ip j f the week ended Aucu 4 ° 
. proaching peak operations, Admin 4 ‘ ed to 75.1 per cer f the 12¢ e 
Harold L. Ickes has been doing son is comp d wi he 
. stock-taking. On Aug. 12 he made pub- week Ju 
lic a report of the progress s r of Farn ; {33 
o $3,700,000,000  work-creating program .. cent showed newenne 
2s which he is directing Food ' 
) ‘ Foods advar d Building 
NRA a Up to Aug. 1, it was estimated that ed f of per 
7 675,000 persons had been em os . , “— : ts 
: : rectly on PWA Federal depa1 wit ' de ‘ ass ss ~ ed 
non-Federal projects only 4 - io . 
' 4 ! c I 
Pp : acini orm | ording to the Administr The ked th eneral ce 
4 cr i erpie ( i i” ‘ ea it - c sa © 
+ oye _ - nant NRA take into account a greater number of | o¢ tho farn pr Mr. Lubin decla 
is 1 cepted n mane : “ aaah eis sta a ne i pl i r. LUuDdDIn 1 l, 
fore-runner of a breakdown | Persons who are being emplo: was for the most part due to a 4 per cent 
rice controls in the Motor Vehicle , ™2™Uiacture and processing of ma i n grain pric and increases in 
s = ue “<<! transportation, and other “behin : aeadl aes che onan 
4 rit Iu Ct | - 
: ne” work made possible by PWA allo und white p i . _ 





kewise, the estimate does not tak 
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700 ir workers and a e ¢ . re ’ 
~py pei eyes Bi ae. By Employers With Codes 
ne d en fin € tment 
be . m works fund Few American employers have been 

: —_ aa wares yess, the expen ( y of NRA code violations. The 
ld e pic- dire J I D s of NRA a t 
He 4 t ting ne cos « ou ; : ; _ 
) la with | liv iction sites as of ah, 3 . 
hemselves wielding the| Was lose to $39,000,( a wee “a 
ri h their, New non-Federal construction w we 
1 1€5 ndled bet- } being started at the rate of 50 a week apni 
mmission than through Nearly all of the $3,700,000,000 fund has M en i 
been used up by allocation, and PWA NRA } 
oO u few of the 700 indus-/| now looking to the Reconstruction Finance ©™Ptoyers 
5 4 nder codes actually are! Corporation for additional funds for loans “‘ 
cising ie 1 pow of those instru-/| on non-Federal projects rage 
t I Government is moving slow- A complete summary of allotments **: ‘ 
n ferring control to code authori- | made public by Administrato- Ickes was &™ 
ie f final app al of the code or- | divided as follows: Federal, $1.527,030,517 
bud and <¢ pnases | statutory, executive, and special, $1,167,- canals, dredging wa 
e adn tive set-up 725,666; and non-Federal, $975.615.921 li houses, vessels viaduc 
x**r Among the projects for which PWA wharve tun- 
TH NRA Industrial Appeal Board funds have been allotted are the follow- ne ibwa} land- 
sad ter Gienaval Jabnenn t tabei ‘te Streets and highways sewer al dq ir ls imming pools, parks, plant 
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[Continued on Page 17, Column 5.] reclamation and flood control, dams, clearance low-cost housing. 
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Evebrows were lifted when the baki 


industry led all the others exempted from 
code provisions in small towns. Senator 
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liard operating trade, cleaning and dye- 
ing, laundry, real estate brokerage hoe 
| rebuilders, hotel indust d re \ in 
industry. 
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| ployer in the small towns, engaged in one 
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The question now fT ; i 
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towns, why may they be e 
essary in the larger cities? 
matter on which official 
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The latest action is that of a Federal 
| judge in Colorado, who denied the Gov- 
ernment an injunction against a coal 
mining company that refused to ide b 
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code. This judge >y ] 
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wheat and 
cement 


VERY work day in the year hundreds of shipments 
of wheat of a given grade are sold on the Chicago 
grain market at a uniform delivered price. 
This wheat of a standard grade comes from hun- 
dreds of farms scattered over a wide area, anywhere 
from a few to 500 miles away. Though raised at 
different costs, and shipped varying distances, it is 
all sold at the prevailing delivered price. Though all 
farmers are keen competitors of each other, their 
wheat must sell at the uniform going price, 
There is an economic reason for this. Since 
all wheat of any standard grade is worth the 
same, no matter who has raised it or from where 
it has come, buyers will pay no more for wheat of 
this grade from one state, than for wheat of 
the same grade from another state. The 
same economic law determines the prices 
of sugar, or any other standard product. 
Since cement is a standard product as 
uniform as wheat or sugar of any given / 
grade, buyers at any point will buy it only 
from a cement plant that is quoting the - 
lowest price. Other cement plants, no matter 
where located, must meet this lowest price if they want 
the business. The lowest price becomes the going price. 
Since all or nearly all cement plants — like all or nearly 
all wheat growers —are located at varying distances from 
a given sales point, and must pay widely varying freight 
charges, they actually net different amounts at the mill 
door, just as farmers realize different nets at the farm. Just 
as the wheat grower farther away must take a lower net 
than the farmer in a nearby state, so must the cement 
plants further from a given point be content with a smaller 
net than the one obtained by the mill nearest the market. 
Uniform portland cement prices in any town are as logi- 
cal and inevitable as uniform wheat prices at the Chicago 
grain market. The cement business is as highly competitive 
as the grain business. The falling cement price curve from 


1920 to 1932 is evidence of this. 
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There are no conditions laid dow 
the Constitution or st 
would establish or define th 
of a President to function 
term for which 
except in the ma 
peachment proceedings, resignation 
death. The mere fact that a President 





lives abroad 





They sought a life less fettered by 
the exploitations that selfish men set up 
in governments that are not free. They 
sought a wider opportunity for the aver- 
age man, 
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Having achieved the initial 
making a trip outside of the borders of of migration to new homes, they moved 
Continental United States does not ap- forward to the further adventure of es- 
parently justify an assumption “of iblishing forms of governmet 
ability to discharge the powers and ¢ ods of oper 
of the said office.” so as to transfer tht ment that might 
exercise of executive authority to the Vice +; 
President 

In this status of the la here is ) 
higher authority than the President him- 
self to determine his ability to discharge 
the powers and duties of his office. The 
is no Official opinion of the State Depart- 
or of the General which 
establish a fixed rule; and ne 
obtainable from hese authoritative 
sources 
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They believed that men. out of their 
intelligence and their self-discipline could 
create and use forms of government that 
would not enslave the h I rit, but 
free it and nourish it. They did not fear 
government, because they knew that gov- 
ernment in the new world was their own 
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They built here in Wisconsin a state 
destined for extraordinary achievements 
They set up institutions to enforce law 
and order, to care for the unfortunate, to 
Gover Cleveland was the first to go pomote the arts of 1 and agricul- 
beyond the legal boundaries while Presi- ture. They built a ity and school 
dent. Upon one occasion. he passed be-, system as enli as any that the 
yond the three-mile limit while fishing off . world affords 


the Atlantic coast This stirred lay and) fish private interests the organized author- 
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legal discussion of the right of a Presi- ity of the people themselves through the 
dent to go beyond borders. and state. They transformed utilities into 
whether, if he did so duties did not public servants instead of private means 





devolve upon his succe yY of exploitations 
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tion was invoked for President Theodor‘ f 
Roosevelt when he ventured outside of 2 
terrivorial wa on a to the Panama ® Jong and bitter fight for his 
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ave He has had to fight nature. From 
th the time that the settlers started to 
th clear the land until now, he has been 
E compelled to assert the power of his 
a brains and courage over the blind pow- 
to attend a banque ven by ers of the wind and the sun and the soil 
ent Diaz of Mexico. He n e thre He pays no heed to the reactionaries 
tion tours to the Panama ( ! who would tell him that mankind must 
President Wilson in Europe stand impotent before the ferces of na- 


President Wilson went even farthe: ture. Year after year, as science pro- 
sie ‘ nt  &ressed and his mastery of the mysteries 







again his i l : . : 
abroad to atten Peace Con- of the physical universe increased, he 
ference and has been turning nature, once his hard 
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That is why on this trip across the 
northern part of our continent, I have 
been so moved by the distressing effects 
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time so strengthen 


now on to undo the many mistakes men 
have made in the past and to aid the 
good forces of Nature and the good im- 
pulses of men instead of fi against 
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We are but carrying forward the pio- 
neering spirit of the fathers when we ap- 





uulized extensively, however, for their ad- ply the pioneering methods to the better 
Vantage aS mediums of sé ise of vast land and water resources 
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g is that Ployment are considered. it is clear that 
roviding that the improvement during the year was sub- 
the Presidency Stantial.” Director Austin said. The peak 
Vice President for this tvpe of employment was reached 
in November. Nearly a hi million serv- 
ice establishments and amusement places 
appears that no one could suc- Which reported total receipts of more than | 
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an; 





Article 
h powers and duties 
“shall devol\ ipon i 
hen the President is unable to discharge 






















ce 

t function, except the result aV<rage of 434,014 full-time employes, 178.- 

0 ion on impeach nt proceed- 663 part-time employes, and 503.441 pro- 
u xe essional fir prietor 





i Incapacity Service AbDlishmen inciua piace 
absence abroad of business performing personal 

as barber shops 
shops. Dental lab- 
hs are other types 
which covered ever\ 
State, received its funds 
Works Administration, 





and possibly 
might be taken congnizance of as a basis for the 
for a Congressional finding of “inability laundries 
l the powers and duti 
d directing the exere 
1 authority by he 











\ 








up against all sel- | 


science and cooperation can do much from | 


adventure | 


other man wrote me frankly that in his vorthy of hi e, demands that justice T) 

judgment the way to restore confidence These are the elements that make for shall rule the mighty as well as the weak. an increase of 74 planes a compared to The biplanes included 29 open cockpit and 

,was for me to declare that all supervision confidence in the future. This Govern- It seeks to cement our society, rich and the corresponding period in 1933 72 cabin aircraft 

by all forms of government, Federal and ment intends no injury to honest busi- | poor, manual workers and brain workers The greatest monthly production wa These aircraft production figures are 

State, over all forms of human activity ness. The processes we follow in seek- into a voluntary brotherhood of free men during June, when 196 were manufactured based on a record of Department of Come 

called business should be forthwith abol- ing social justice do not in adding to standing together, strivine together. fo s against 96 for January. Of the 374 merce licenses, identification marks ise 

ished general prosperity take from one and the common good of all.’ planes t for domestic civil use, 273 sued for unlicensed planes, and reports as 
In other words, he was frank enough to give to another. Keep that vision before your eves and in. wert nonoplane type and 101 were to military deliveries and export pro- 

imply that he would repeal all laws, State In this modern world, the spreading your hearts; it can and will be attained bipla monoplanes included 132 duction 
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individual profit which is gained at the and of good tha 1 , . 
expense of his fellows. wild-cat bank a century ago coui » Gove ich it is the province of successive Post- 
t is just a r »} . har? r r tor idul ts rities and : 4 ste yeneral to fill with tl nation 

It is just as hard to achieve harmonio oe resto ‘ “ cee eee a «= Qut_ of Opportunity ought not to consist future p n il employe ers General to . the nawons 
1 . ra tit , nol man Watered stock could be palmed off on th fury 1eroe: 
and cooperativ action among Aum 2 Fe t “agi ae ° we — a) na of robbing Peter to pay Paul. We are ) : ) ge O ec a . i pene ee which 
beings as it is to conquer the forces of  PUDIM — ee ~~, eoncerned with more than mere sub- we actave itio new dark Dlue “GUCK stamps Wiles 
Jory th t nerg y Caused panics anda enriched ins) rs uld j ite ever state license W 
Nature Only through the omergil . , Sas q om eiateatan traction and addition. We are concerned ii n ¢ , , ong ~~ 
P iy » inself F go unchecked : sportsman to shoot igra- 
of individual desires into unselfish Bae sping ; with the multiplication of wealth I Board a Murra\ . ~ : : ‘ fter some 
practical cooperation can civilization grow In fact, if we were to listen to him, the’ through cooperative action; wealth in w= Lat , Saw % aaihliaaa all birds, are ne alter som 
. _ wnt that old lat the toot xd th ‘ ila vo. Ome : Fork, consultant oO a "hey cost one dollar, ninety cents 
In the great national movem\ nt that old law of the oth and the claw would which all can share we ind . ension plane many. The ‘ yt Bs ae woe ae 
culminated in 1932, people joined with reign once more _ = ‘ > _— of which goes ward the creati é 
enthusiasm. They lent hand and voice . . aC wt F Willa ; “~~ s 
to the common cause, irrespective of many {neient Order ; : ices @ ( — igo \ 
- t iulies Ol nel i econ 
Prenass os . Speen pinto ; . . 
oldcr political traditions They saw tl Gone to Stay b ng A tet aaaneies ber 
dawn of a new day They were on the ° - net- |B Eddy. 8 1 uM . \ 
march; they were coming back into the My friends, the people of the United — : y . “4 : Allo’ ’ 
i I n ( l p l f ) y~ 
possession of their own home land States will not restore that ancient order. , emp ee Orde F oad T g 
As the humble instruments of then There is no lack of confidence on the apne » anized ra 
vision and power, those of us who we! part of those business men, farmers and old f ds of a 
chosen to serve them in 1932 turned to workers who clearly read the signs of ve wo with The " ‘ rr 
the great task the times Sound economic improve- maints € coopera uvion Go men ro it 
In one year and five months, the peo- ment comes from the improved condi- Detween th and =I ve ou p ”n ' 
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First, there is the man whose objectives , . : ace of tl [ Sta alanis " hen 
are wholly right and wholly progressiv« ret anu Of the New Deal ‘ , oce Sup ak Court The duck stamp was authorized when 
but who declines to cooperate or even to ! n ove ibers We who support New Dea SO of D ( ‘ week ai an am nent to the Migratory Bird Act 
discuss methods of arriving at the ob- e comparing the bi With ; hecause it ls a square deal and because It approved. For a decade the 
jectives because he insists on his own ‘he red ink of many to Is essential to ation of . ‘ ct and seeki yre A ith sympathetic approval, 
methods and nobody else's the workers who have achieved under the and happiness « wiety. I like its ,, iach leak Jad iia tetin ells but for one reason or an ther it failed to 

The other type is the individual who National Recovery nistration Tights ae inition by ar of the Congress. oad Sa FP eset . a nsion  recetve the official approval of Congress 
demands some message to the people of [or which they fought unsuccessfully for He said fund. Mai ’ ds hi heir own pen- | UNU! this year 
he United States that will restore what 4 generation “The New Deal is an old deal—as old sion systen At a recent Association The stamp is now on sale at all county 









he calls “confidence.” When I hear this Confidence is returning to the men and a4 the ealiest aspirations of humans for m n wa ated the new law would Seat post offices and in towns of more 
I cannot help but remember the pleas Women whose Ww g hands found no liberty and justice and the good life. cos 1ilroads $60,000,000 annual exclu- than 2.500 population. It is about twice 
made by Government and certain types of Work and who have been saved from 4 is old as Christian ethics, for basically sive of $5,000,000 to administer it as large as a special delivery stamp and 
so-called “big business” all through the Starvation by Government relief; to the ity ethics are the same. It is new as the the Government didn't have to go out- 






years 1930, 1931 and 1932 that the only Youngsters whose childhood has been eclaration of Independence was new, ° ° ide of its own ranks for the design, eith- 
thing lacking in the Uniied States was Saved to th the abolition of child anq@ the Constitution of the United American Ay iators er. The ducks in action, shown above, 
confidence Sincere bankers States; its motives are the same . . > the work of Jay N. Darling, chief of 
Before I left on my trip I received two big and It voices the deathless crv of Sporting New | lanes he Bureau of Biological Survey, but bet- 

: ter | 


snown to the thousands as Cartoonist 













letters from important men, both of then and acod we figs me Sages : 
pleading that I say something to restore nment cooperating en e and work ~ ’ b F A 7~ o Din Ding” has probably drawn al- 
t th ) y) . ee sant t I I ( ( i e¢ i ig achin S Ss 
confidence. To both of them I wrote iden- pts to put the Gold nto he ; - (du P 134 fre “ nost as many ducks as he has bagged in 
tical letters . ples of Nnance at ow labor om P sirplans nuferture ' his day and his contribution, like his 
“What would you like to have me say?” 7 1a sae es ; sid ‘ . 5 against the ruthless and the cun meed by the, ™™ years of work for the p oy 
From one of them I have received no tani Sa ae > cn aim | Oe ‘ommerce De- 0! Wild life, is a labor of love as well as 
; : : ake it that imvestors and savers of i } : ; dh, ie! e ? 
reply at all six weeks later. I take it tha for the first time, rightly believe that thei: It recognizes that man is indeed hi aled that 374 “ =e 
he is still wondering how to answer. The “" ” asst ela - — “| brother's keeper, insists that the laborer is 64 for mili neesmemee aes 





savings are secure 
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“Some folks,’’ the owl says, ‘‘scheme and plot 







To prove they are what they are not— 
But they'd be wise if they'd recall 


They only fool themselves—that’s all!”’ 


Exaggerated claims do not find place in Essolene advertising. Nor 
do we indulge in trick stunts to add excitement to our merchan- 
dising. To prove its merit, we rely entirely on Essolene itself... 
and what it will do when you put it to a practical test in your 
own car. We are positive that if you will give Essolene a fair trial 
you will know why Essolene guarantees smoother performance. 


[Essolube Motor Oil in the crankcase enables Essolene to do its best] MOTOR TRAVEL 
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Esso Stations and Dealers 
“ESSO TOURS AND 
DETOURS.” Profasely il- 
luetrated. New every month. 
Contains officiel map of our- 
rent roed construction; va- 
cation information; touring 
data; ete. Aleo tree indi- 
vidual road maps. 
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i area ade Gearartiece Smoother Performance ' 

world's leading o1! organization 

. Cope. 1934, Esso, Inc 





BUY AT THIS SIGN 
Thissignidentibesthe W000 Fss0 












STAN DARD OIL COMPANY OF NEW JERSEY 

















16 


TRANSPORTATION 








As Hydroelectric Program Proceeds 


Chamber 














Commerce Chamber's Idea 
Of a “Yardstick” 
Two er Pre 


United S Chamber of Com- 


‘ at 
The Place of Coal 
Under New Program 
Sin abo 
power in tl 
by steam engines which use 
the coal interest re t 
Government's plans for increasing 


60 per cent of all elect: 











The National Coal Association 
on Aug 
dqdilar 
Federal 
ASsociat 
hydroelectr 
embraces 
of 19 bill 
to 
much 
ket de 

Such a deve n 
Seri Wi ] aes roy the 
millions of tons of coal 
railroad revenue: 
caal, render idle man) 
in operation, decrease emplo 
mines 1 
other lir 
vestor 


Problem of Outlets 
For Unused Power 
The problem f 
now available 
greatl) 5 one the most 
portant eng g the attention of 
President's power policy committee It 
has I tigating means 
generated 








ion Stated 





capac 


ion kilowatt hour idded 








present 


capac 





power ava 
n 


anc 





n 
impair 
derived hat 
power plants 
nt 


any 


ann 


lalls 
from 


ing 
now 
in 
and 





railroads 


es, and 


We 
be 


of Seé n 





and due 





of 


im- 





the 





already be 


to be 

































r Cou Bonnevil 
M1 3 
ved n t € 3S 
for the m or tl ; 
Seawa Tre T M 
huge res¢ f availat a 
formic en ) 
lets fo S 
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3 V is O electricity 
i bs e TVA. He | s to the 
I I ii) ommu n which 
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100 per nt With lowered rates 
he same time, the TVA is encourag- 
ing the anufacture and sale of ‘owe! 
pri indard appliances as a means of 
over in i re « An attempt 
is k ade u purch 
p rt 1e\ ) reganiz 
of cooperative associa for seed potato 
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flou nil dairying and handicraft 
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Power in Britain 
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tlanta, Ga., the 1 t 
east, is sid g the possibility of a 
Similar contract. The City Council pre- 
sented a resolution to the mayor asking 
for the appointment of an agent to in- 
vestigate the feasibility of the plan 

Officials of the Georgia Power Com- 
move as p C pointing out that 
their rates since last January have been 
little higher than would have to be paid 
for TVA power. Moreo\ they say, the 
plan would require the amendment of the 


“ity charter and the State constitution 
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question from the sreners , . 9 — : I ew have re- 
- = power securities PUSINESS activity varied only moderately from the level that has pre- UTPUT of steel ingots again declined to mill ge of - per or a : “ae ympetence, ne ne Site 
Sood oP ning Se ; , : . , i would dispose of accumulate porate Mie 3 Rng orig: n Waa ana lig 
vate companies a | vailed in recent weeks with slight declines, mostly seasonal. In July flecting the attitude of consumers who wou a 7 responsibi ipidity of indivicuals in 
nointed ag eg - Ste 7 ~ stocks before entering the market. Output for July slumped to half the pro- wigs 4 S, een Gam be ein 
x or gy vn | recession activity was about 6 per cent, with widest drop in steel produc- duction in June. Summer months always are dull in steel, but this year are ce aah pi sr tes on #4 ates 
tr ¢ tec = 4 1 yn ) I at lor 
: - = me tee Be sine tion and smallest in electric power output. even more so. : : = . 
) ou s em in tl ast veal p | on he field 
aS aad Agee + - + ; 
d ia] customers 2 cen Evils of the Boom Days 
: But this loss of an a . _ 76 TOC a aw 7 ¢ ud ba 4 aN ] mittee port. th pcond i 
ak inction with the OUTPUT OF AUTOMOBILES LEss OUTPUT OF SOFT COAL RISES (| rhe committer pe e second in 
k 1 yr i ! 1 series of three on it ck ket in 
XE € must pa ,< Y its 
ed rns $325.000.000 160 } 100 . - 
( € 
‘ I 4 on a 5 p 80 ) ) ) of investment 
130 banke boom da} 
. +, Pr > I high fee suppression of 
Unfair Competition A rgssea nit tha fakatl ; 
sie 60 1 I and Une notation ol 
{lleged by Utility 100 1 I bonds were attacked by 
‘ Th t of investment 
I hadowin 4 type ite t , t ticized i u 
+) . . rs iii iia ipiteeenel banke whon criticized included J. P. 
t common wit! Govern- 70 40 Sonate Pas tuts tanh or Gams 
r : in power develop- ff] pani lon, Re : Company; Lee, Hig- 
nt is an issue that was recently joi | n, R . mpany, e g- 
ie é aap ra ‘ | SE BM ORE UNSER TRI mn & npal and National 
between the PWA and the Duke Pow | 40 20 r ce Company, and read like a “Who's 
Compal! ¢ ' t 
) ll me! nousé 
one oak ae ican deena feschisasfarsbiiel rarslh sthrsebeseibine diel 
Noting that the PWA was considering | 4 Q OMISRESHURAEU DE SRERERERGRRUS TOSSURERERRRECERSSEEREES Loss on Foreign tonds 
nt and loan to Greenwooc ounty 2 ‘ : , , 
s.c building a dam and hvdroelec- | ( UTPUT of automobiles decline less than seasonal so adjusted index on ‘OFT coal production rose slightly, daily output for week ended July 28 Upon tne investment ban 
Duke Power Compar chart shows a gain. Approximate output for week, according to Cram’s (latest shown on chart) being estimated by Bureau of Mines at 1,005 of forcign bone t 
the Duke Foundation Reports, was 58,554 units against 59,412 in week before. Trend in retail sales thousand tons, compared with 974 thousand in week before. Reserves in ip milter eap re 
er i a vigorous protest against the ff] of new passenger cars still downward, hands of industrial consumers at a peak for the year. le 1 of 
p1 +——— + f the tee, declares tha 
the ws low repetition of 
I Duke Foundation supports Duke , wre . me . vnves —_ — — 7 t 
bho Pomietion sagpenn Dele i DROP IN TOTAL CARLOADINGS COMMODITY PRICE INDEX RISES mest deal 
ree : : “y “The record of the activities of invest- 
i1so ovhe ges 80 100 rent | _ mmitt re “t 
in ment banker ommittee reported, 
Pees ties sci “in the flotation of foreign securities is 
ae ; | one of the most scandalous chapters in 
PWA announced on June 20 that ff) 80 the tory of American’ investment 
approved the Greenwood County § §} bat 
project, advancing a loan of more than is | sale of these foreign issues was 
$2,000,000 and a grant of $657,000. These ff 60 ji characterized by practices and abuses 
funds were to be used for constructing a ff} ii which were violative of the most ele- 
t] Salude iver 5.000 kilo- | | | | —— " in . 
the Saluda River, a 15000 kio- Hoo Ly tiaitipattasitiritoreitste ett De 40 tary principles of business 
nerating station, and § liles of ff “he foreign securities outstanding in 
m iine OADINGS of revenue freight for week ended July 28 (latest shown on = index of wholesale commodity prices, based on 100 as average for the hands of the American public as of 
The Duke Power Company, which is 4 chart were 608,848 cars, 6,016 cars less than in week before. Coal, coke 1926, rose to 77.9 compared with 77.8 in week before. Average for full March 1, 1934, are estimated at about $7,- 
me of the leacing producers of electricity fj and livestock alone showed increases. Loadings 5.6 per cent less than in month of July was 77.9 which compared with 77.3 for June, 75.2 for May 080,000,000, of which approximately $2,- 
h 1 Carolina, asked for a ff} same week last year. and 69 for July, 1933. 900,000,000 in principal amounts are m 
rehearing, which was granted | —-_*+ ——-- $ — if | default 
| } , 
} z= ‘“ mn = ——— : ean , : The colossal loss sustained by the pub- 
Reasons {dvanced | Ss I Ot ‘K PRICE A\ ERAGE I ALLS BOND M ARKET Dt LL AND L¢ yw ER | lic on bond ues sponsored by investment 
, | cers 1 sts that these bankers wer 
For Its Protest bankers manifests tha ese bankers were 
| ia ‘r incompetent or derelict 1 A Te 
/150 120 | petent jerelict in the per 
The compa based its objections on | formance of their duties.” 
three chief grounds | 100 100 Blame on the Bankers 
| | a ‘ 
; 1—Its larges .“¥ the a “— from exercising discrimination in 
‘oundation, would be adversely affected ation to these the report went 
. , elation to these i the report v 
by a reduc tion in the company’s earnings 50 F-— 80 ion. “the bankers failed to check ade- 
which was like o result from competi- if quately the information furnished by for- 
tion with a plant virtually subsidized by I eign ficial jenored t ‘ht record 
é gn official ignored bad debt records 
the Government 0 60 and bad moral risks; disregarded politi- 
‘ 2] ‘ 41) nvino Yr } . . Er . . . . , . — Jictipy} ; nhe ls n 
2.—Cotton mills buying power at lower Ss! OCK trading fell back to level of previous fortnight following a burst of Rox market very dull following extreme great activity the week before cal disturbances and upheavals, and 
te . the » so) av ae ‘ ag . eas oe ven liv indule ractices ibt- 
rat s from the new plant would have an n unusual activity in week before. Transactions totaled 3,510.000 shares when galvanized by exciting news from Europe. Total volume of trad- jy gen rally indulged in p ac ices of doub 
unfair competitive advantage over others compared with 10,842,000 in preceding week. Average of prices did not fall ing cut almost in half, $46,940,000 compared with $80,483,000. Averigae price 1g | tus prospe a ee Renew Ch 
which obtained current from privately very much, being estimated at $78.05 compared with $78.31 in week before. of 40 domestic corporate issues fell slightly from $94.17 to $93.75. eign bonds and in the sale of foreign 
owned stations, these having necessarily SEC ies to American public 
to char a higher rate _— ee — ndemning price-pegging, the report 
3.—Technical engineering objections to “UE charts of “Weekly Business Indicators” “index numbers,” using for convenience as a jar week is greater than the average for the ye 
the project were raised are issued by the Bureau of Foreign and base period the weekly average of each series years 1923-1925, it is expressed as an index tag hag ee EL stray he 20385 gg 
ad . . e . + ~~ “ . ' | € the prospective investor sre 1 
The PWA, after hearing the objections, Domestic Commerce of the Department of Com- for the years 1923-1925 except where otherwise number of more than 100; if the value is less |} oy ‘ bie < . .nipulat ron of pr “ with 
reaffirmed the previous decision permit merce. To simplify comparison between busi- indicated. The weekly average for this period is than the average the index number is less than a consequent misrepresentation of the true 
ing the project to go forward. ness indicators and to compare statistical series expressed as 100 on the charts and the value for 100. Actual week for all items does not always market for the securities offered 
Electric Refrigeration : which are expressed in different units, the each week is calculated as a percentage of this end on same day. Latest data plotted on chart “As soon as the bankers ‘pull the peg,’ 
Extent of U 5 Bureau has calculated the statistics in terms of average. Thus, when the item for any particu- for week ended August 4 where available i. e. Withdraw their support at the ex- 
Lxtent o se ‘ yiration of the period of primary distri- 
\f | piratio h ri primé t 
The ice-man and the old-fashioned ice i  Huioh, there is oncomitant decline in 
ox still inister to the 2 r p price f th nds 
be 4 i min ster to he needs for a good ing corporation, and all voting aor Rp a My + fre 
share of American city families “ small food products corporat As a the ‘ Phe ¢ Y , eee a - 
To determine the potential demand for Pro Os v1 >) M4 I +O ~ ,The current issue propose 000 shares of common stock of The Dis ‘ os rare ; 4 re pile aig 
electrical equipment in the United States, Pp se Securl y ssues pte ed yy hy kK at $25 ea ers Company. Ltd. of Delaware. 1 10 eff ) > the wild speculation of 
- > 0 50.35 subscription a > $11.850.000 will be r 996.99 
Civil Works Administration employes last od subscribe for 337,014 shares oT: mmon stock f on \ ag he report said, “he 
Winter. while tak a real proper o ° e = and install subscription ceinta ” : , v . SSeS Sew, 
bacdien shy a ik he on ae cclerse The Federal Trade Commission during, ings. Among officers of the new company| payment of fsst "aetna + oe ae =. Mac. Was cont w iss as long 
‘ntory of 63 cities. col t P > on Se Seas ‘ S : stallmen 337 ( as 
teehee gf . hol collected data on the | the week announced the registration of ore: Wales H ee president; # shares K. as was ling and 
ty Ss use i ‘e j Ss e , secrete reasure ‘ pes ‘ 
yp Ss ol 10US 10ld appliance S x In use the following securities under the Securi- Philadel — anc reasuret both oO | Of the estimated net proceeds of $16.850.- : A. Clark ‘ fee regardless of the 
Figures from this survey show that 389,- ties Act of 1933. Ordinarily these issues ™ pala. 000, a total of $5,000,000 is to be used pur- easur er, a " Phe stoke 
974 out of the 2,313,955 residential units! 2. ‘be sold to the public 20 days after PROTECTIVE COMMITTEE FOR HOLDERS! SUant to an agreement between The Distil- { New York City ible consequences 
é : t ie 1 «< S é > ao . Ta ~ a ra 
enumerated had mechanical refrigeration E ¢ oe ; OF LAKE CHARLES OFFICE BUIDING 
r ‘ al gr filing, unless subject to a Commission COMPANY, FIRST MORTGAGE 6!, PER 
mis is about one im six stop-order. The registration follows CENT SERIAL GOLD BONDS, 813° Union 
Mechanical refrigerating devices were August 9, 1934 ion oben .* ee! ao + ve ory toes 
- 7» ~<a o- e above listed bonds in the outstandin 
ind to be most numerous in the West INDEPENDPENCE FUND OF NORTH AMER- amount of $178,000 out of an original issue 
North Central States, the Pactfic States, I A, , Cedat ores mn nM Jo ee of $225,000. The issue has been in default 
ind the South Atlantic States. Seattle ment trust proposing to offe epe ce since December 1, 1933, as to principal and 
tnod - : . Fund Trust Certificates" or investment con- the interest has not bee - , BC 
Wash., with 30,029 mechanical refrigera- tracts calling for total payments of $10,000,- cording oe tee eeaneeaene gn ay 
tors, led the 63 cities 000. Officers are: Henry J. Simonson, Jr., bers are: F. P. Breckinridge, Wilfred G 
Electrical ranges were f i } ly president; Frank Ware, treasurer, and H. K Gehr, Norbert B. Hinckley, and James W 
ete lntce vere 7 ee oe Myer, assistant treasurer and assistant secre- Montgomery, all of New Orleans : . 
101,309 residences. Portland, Oreg., Sacra- tary, all of New York City : = : O ur 
mento and San Diego, Calif., and Seattle, pEBENTURE HOLDERS COMMITTEE FOR N4 TIONAL DISTILLERS PRODUCTS COR- 
Wash., reported 60,996 of this number. MIDLAND UTILITES COMPANY, 120 South via RATION, aos . conn: Dex York City, a 
Of the total of 2.313.955 iwelling ts LaSalle Street, Chicago, calling for deposit ' npc corporation, a hold ng compan 
iu é 1 2313900 Gwelling unl of $6,000,000 face value, “Debentures, Series with subsidiaries engaged in producing and 
enumerated, the reports show that 229,924 A. Six Per cent,” of the company so that dealing in alcoh« lic beverages and incorpo- r - 7 Bi 
use neither electricity nor gas for lighting holders of the securities proposed to be called ppd ote Red qualified to do business in Alabama 7 ec 
seh . 8 gnu , : . Z o ah i ‘ «a Arkansas, California, Connecticut, Delaware, 
nd 679,649 use neither of these facil 6 for deposit may unite to protect their in r ve 
} ‘ 9 us 1e1 these facilities terests, seek representation in bankruptcy Illinois, Kentucky, Louisiana, Massachusetts P 
for cooking rorae aehio mony 7 ne Maryland, Mississippi, Missouri, New Jersey, 
me proceedings, and perticipate in a reorganiza- New York. Oh P ye land 
Electricity holds the field for lighting,| tion plan. Members of the committee are mon pote “_o oh vania, Rhode Island, 
only 10.325 dwelling units using gas for; Melvin L. Emerich, Robert P. Minton and ennessee and West Virginia 
é < Z its sing é Leo J. Sheridan, all of Chicago The holding company also holds a major- 
his purpose Gas, however, continues to . 4 COURT APARTMENTS FIRST ity of voting stock in a barrel manufactur- 
be the principal fuel for use in cooking. | 7AGE BONDHOLDERS’ COMMITTEE, | ~~ aes ceaeaeieeaearemeiiaaeait 
| 712 Spring Arcade Building, 541 South Spring | rgy 9: « 
1@ . Street, Los Angeles, calling for deposit of | | » ] 34 > C ll; | “ 7 ° . ° ° . . 
Signs of Prosperity first. mortgage bonds of Louis C. Wallach ae dv. UOllapse The United States News is presented in newspaper form because 
, (whose name was changed by court order to 1 T um . ) ~ si 
ss ‘ . Leach Cross), former real estate operator and lr \ ol e ¢ f : ] ~ . . . ° Q 
In Rising Collections dentist, whose address is 940 Fox Street, New sales speed is essential in getting the paper to you ove! the week-end 
a) York. Bonds are being called in the amount = . : ‘ 
of $237,500 face value outstanding out of an P ° . . , . ali 
- ; __| original issue of $225,000, because of existing Surprising Results of Study in and without the loss of time. which would be made necessary by 
Che Drop in Bad Debts and in) ¢efeuits. 4 pian of reorganization is con- ps ont ; 
cee , templated. Members of the committee are Retail Field | li | a oe | ’ a | : a eae nee 
lime Taken for Payment H. H. Cotton. Charles C, Irvin, John Treanor publishing on coated paper and in magazine size. 
cs and. 3 an Nuys, allo os Angeles ‘ : 
f pPrica’s rete sales t t 
When the storekeepers begin to collect| WASHINGTON LAND & LIVESTOCK cor-| ,,nmericas retail sales toppled into a 
their bill an PORATION, 1111 White Butiding », | 47.7 per cent decline last year from prose | F B ill > th vertheless the articles in The United h 
neir bills more promptly and shoppers) wWash., a Delaware corporation perity levels. ut vou will note that nevertheless the articles in Ve nite¢ 
charge more of their purchases, it is con- May 28, 1934, to raise cattle, sheep and hogs ‘ 
° - . nenanene PLE sales =f -a- f . : . ° . 
trued by some as : z sate 2 and to produce general farm products. The Retail sales in the milNon-and-a-hal ; : me b par ree a = : 
y some as a sign of prosperity company expects to issue $400,000 common, stores scattered across’ the face of the States News are prepared with mMacazine pre rspe etive. for thes not 


For four years the Commerce Depart- 





s are: J. K. McDowell 


stock 


Among officer 


ment in its survey of retail credit reported president: A. C. Macbeth, vice-president, and 

that the length of time people were tak-| Minnie Erker, secretary-treasurer, all of 

ing to pay their bills was increasing and caregelene . wer IN 

the number of charge accounts was de-| “NNAPOLIS YACHT BASIN, Annapolis, Md.. a 

n 1u arge é un was de- Maryland corporzation organied in July, 1934 

‘lining. But during the last half of 1933 to engage in storing and caring for all types 
»se trends were reversed of water craft up to 150 feet in length. Units 





The bad-debt loss percentage on open 
accounts averaged 1.4 per cent for 1932, 
and only 1.2 per cent for 1933. For install-| 
ment accounts the bad-debt loss percent-| 
age was 6.7 per cent of sales for 1932, and| 
4.1 per cent for 1933 

This encouraging trend in debt losses, 
Says the Department, “is an indication of 
the effect of the recovery, as bad-debt 
losses of merchants have increased stead- 
ily during the past few years—a condi- 
tion which undoubtedly can be attributed 
in most Cases to the customer’s unemploy- 
ment or to his severely reduced income.” 

A reduction of six days in the time re- 
quired by customers to pay their regular 
charge accounts and of 29 days in the 
time required for payment of installment 
accounts was shown during the last half 
of 1933 in comparison with the first half 
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EMPORIA GOLD MINES, 


110 





will be sold to Industrial Financing and En- 


gineering Co Washington C., sales 
agents, at $100 a unit net Officers are: 
Charles E. Chance, Annapolis, Md., presi- 


dent; Harry A. Seay, Washington, D. C., vice- 
president, and James A. Walton, Annapolis, 
Md., secretary-treasurer 

1600 Delaware Ave- 
nue, Wilmington, Del., a Delaware corpora- 
tion organized June 1, 1933, owning property 
in Arizona and proposing to engage in the 
mining business, particularly gold mining 
The issuer expects to offer 250,000 shares 
common stock at $1 each or $250,000. Officers 
are: George H. Bruce, president; Kurtz Wil- 
son, vice-president, and Lawrence Savercool 
secretary-treasurer, all of New York City 
SOUTH PENNSYLVANIA AVENUE COR- 
PORATION, 110 South Pennsylvania Avenue 
Atlantic City, N. J operating the Colton 
Manor Hotel and proposing. under a reor- 
ganization plan, to issue $637,500 first mort- 
gage 6 per cent cumulative income bonds 
and 6.375 shares of capital stock, represented 
by voting trust certificates The corporation 
was incorporated May 23, 1934. to succeed 
Colton Manor Co., having acquired the hotel 
property as @ result of foreclosure proceed- 


Nation totaled $25,700,712,000 in 1933, com- 
pared to the aggregate sales of $49,114.- 
653,000 in 1929, according to the Census 
Bureau , 

“Much lower than any estimates I have 
heard of, including our own and those 
of other competent analysts,” said John 
Guernsey, in charge of the 1929 census 
and recent chief of the 1933 census un- 
dertaking. 

Prior to the census, estimates placed 
the 1933 business at from $27,000,000,000 
to $30,000,000,000. Sales analysts agree 
that, if the improvement in business had 
not had a substantial effect the last half 
of last year, the depths of the depression 
would have been more strikingly revealed. 

In number of stores, the preliminary 
report disclosed a drop of 1.5 per cent, or 
22,000 fewer stores operating than in 1929 
This marks a substantial difference from 
the predictions that the number of stores 
would show a 400.000 reduction from the 
1929 figures. This, according to Mr. 
Guernsey. is a “fallacy” that was, how- 


only are written 


what is the true 


ever, denied from the first by the Bureau 





ments which so intimately affect the lives of all of us today. 


he United States News 


with an idea of explaining what has happened but 


significance and meaning of the current develop- 
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Applying the Law | 
For Regulation of 
Stock Exchanges 


National Labor 
Relations Board 


YHE NATIONAL 


LABOR’ RELA- 


| 






k to establi 


Ss 





: ® ° e rulad MSs ft ngs on cases (hat grow out 
Commission’s Rules for | of section 7a of the Recovery Act 
Still unan i, however, was the 





Registration of Markets; 





question 


he NLRB would 





























7s P hole aS its sor. the National 
f « vce ‘ —~ 5 . 
Wide Range of Data to Labor Board, had done—that a ma- 
NI ° jority the workers i ¢ lant or 
Be Submitted jori or th WOrk rs in a Rar or an 
ndustry should represent all workers 
The coming week will see the first Fed- in collective bargaining with employers 
i mung ween Will & ur rst a atillli! Reser <p 4 oint ie 
eral registration of stock exchanges in no 2 ha ruling on this point is 
history a a a? 
‘Chai nan Joseph P. Kennedy of the The Boarc did decide that an em- 
Nairmatl sepn ir ul . . 
™ \ rou t re Ire S rKers 
Securities and Exchange Commission an- ig kesh could no 7 - — 
nounces that within the next week the to sign individua coniracis 
stock exchanges vil ve the forms York metal products company had 
ay must All ; = ee wat . Sateen wa circulated contracts among its work- 
“ oe toe ag. Se ee rs binding them to bargain individu- 
rense exchange can continue func- a : ad y 
ree n ee 4 : ab . . lly with the employer The NLRB 
= wee, See 6S ee held this “constituted a violation of the 
The application papers ¥ for is te ~ b “ » 
informatio: right of its employes to be free om 
1. Such data a » its organization. rules interference of their employer in their 
~€ iz as (0 its organization, rules 


conceried activities 
collective bargain 





- for the purpose of 
of procedure, membership, and such other = DUTT 








Pp nye eli o> cancels tes In another case the Board held that 
public interest or for the protection of company unions cannot be operated on 
investors a “closed shop" basis ee 

2. Copies of the constitution ot the Ex- so a oe = 8 hig oe 
change, articles of incorporation, and ex- Section 7a, which holds that no on 


aS a condition of employment shall be 
required to join a company union 

The Board continued to work for a 
settlement of a dispute between the 
Aluminum Company of America and 
its employes 


isting by-laws ond other rules or regula- 
tions by whatever name known 

3. The Exchange must have rules pro- 
viding for the expulsion, disciplining and 
suspension of members for conduct incon- 
istent with “just and equitable princi- 








Federal Housing 
Administration 


T= FHA HOME modernization pro- 
gram has been launched. Approxi- 
mately 28,090 national banks, state 
hanks and st companies, savings and 
industrial banks, building and loan as- 
sociations and other eligible institu- 
tions are being contacted 
The Government hopes the flexibility 
the program will in releasing 
upwards of a billion dollars of funds 
of private industry in order to aid con- 
struction and employment 

FHA makes no direct loans to indi- 
viduals. It has laid down the regula- 
tions which the participating financing 
institutions must follow. It insures 
each institution against all loss up to 
20 per cent of all the modernization 
loans the institution makes. The loans 
will range from $100 to $2,000 each 
Financing cost to the home-owner must 
not exceed $5 per $100 of face value 
of loan, including interest, discount and 
fee 

Later FHA will set up a mutual in- 
surance system for home mortgages 
and will supervise national mortgage 
associati to buy and hold insured 
mortgages 

Roger Ste™an, of Mamaroneck, N 
Y., has been appointed Director of 
Modernization Credits under Deputy 
Administrator Deane There have 
been 30.000 applications for the 500 
jobs which listrator Moffett says 
will be the FHA peak requirement. 





of result 





ons 


Federal Communications 
Commission 


T= FEDERAI Communications 
Commission must de- 
clare a permanent policy as to maint 
nance of clear channels, “free of 
terference,” for the larger broadcas 
services having suffici power to cover 


large areas 


ree 
rately 





ultir 











There is said to be a widespread mis- 
understanding of their purpose and 
there have been frequent proposals to 
restrict them. Now a number of clear 
channel stations have joined in pcti- 
tioning the Commission to undertake 
a year's technical study, with the co- 
operation of all willing broadcasters 
and radio laboratories 

The Commission is asked to investi- 
gate the extent to which people, par- 
ticularly in rural areas, depend on clear 
channel stations for broadcast recep- 
tions, for any service at all or for choice 
of more than one program 

The petitioners say that it is only by 
clear channels that many millions of 
people can be served or get choice of 
programs. Pending the inquiry, they 
ask the Commission to refuse any new 
or further duplicate night time opcra- 
tions on clear channel: 

The Commission begins hearings, Oc- 
tober 1, on a proposal that Congress by 
law allocate fixed percentages of radio 
broadcasting facilities to particular 
types of non-profit programs, such as 
educational programs, for instance. 






Securities and Exchange 











Commission 
PEGISTRATION of stock exchanges 
by the Federal Securities and Ex- 
change Commissi will start next 
week 
The Commission expects to complete 
the drafting of its registration forms 
and get them in ail before the 
week is out Exc be re- 
quired to fill them ou return 





15 


be 


them by Sept 

Licenses will issued on the basis 
of the applic No exchange can 
continue in business without one of the 
Federal licenses which automatically 
bring the exchanges under the powers 
of the FSEC 


avllions 














Registration requirements for both 
the exchanges and the securities listed 
on th expected to be compara- 
tive t. A set of tempor: eg- 
lations will be draw up to launch the 
r tration work. They may be re- 
placed with rules more or less severe 
aS experience qdictat 

Indications ar« the Commission 







will waive for the 
powers of requir 
companies whose secur 
tered on exchanges. Ti 
attacked in Congre 
way for direct 
of business. 
At outset the requir 
reports will 
sensitive cond 
kets, it is und 
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Governmen 


supervision 


the ements 
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on of the security mar- 


rstood 





Ke cogniz 








WHAT THE NEW FEDERAL COMMISSIONS ARE DOING 


Federal Aviation 
Commission 
‘ITH THE FLIGHT through the 
South and over the Pan-Ameri- 


can Airways completed, the four mem- 
bers of the Com 







mission engaged in a 
tour of the Nation's air lanes and avia- 
tion centers are now inspecting the 





aeronautical 
The first part 
been successful 
received by Col. J. Carroll Cone, ex- 
ecutive secretary. Inspection of Amer- 
ican aviation is being carried out under 
the direction of Edward P. Warner, vice 
chairman of the Commission Clark 
Howell, chairman, is making a tour of 
Europe, to study aviation there 
Colonel Cone explains that the Com- 
mission is studying aviation with the 
viewpoint of gett the whole pic- 
ture from the standpoint of what is 
best for all phases aviation, com- 
mercial and military, without Special 
reference to the interests of any one 
group.” ; 
Technical experts are summarizing 
and correlating all available publica- 
tions relating to domestic and foreign 
aviation, preparatory to the start of 
public hearings on aviation, Sept. 17, 
in Washington. In gathering this ma- 
terial, comments Colonel Cone, the 
Commission keep: in mind the 
necessity of carrvir out its main in- 
vestigations independent of former 
Studies, “in order that its material may 
be entirely up to date.’ : 


in the Far West 
r journey has 


according to reports 


of 





of 





Ls 














ples” of trade and must make a declara- 
tion that the wilful violation of the Se- 
curities and Exchange Act, or any rule or 
regulation, shall be deemed a violation of 
“just and equitable principles” and sub- 
ject to such disciplinary action as neces- 
Sary. 

Forms must be filled out and returned 
by Sept. 15. Chairman Kennedy said 
that none of the exchanges in the country 
have shown a disposition to hang back or 
buck against the registration. They have 
been consulted continually as Kenned) 
and his colleagues worked at drawing up 
the registration requirements 

Indications were that on registering the 
securities listed on exchanges, the Com- 
mission would be as lenient as possible 


OF HOUSING. 


The full extent of the neea of th 
American people for home modernization 
electrical sppliances, and new improve- 
ments of all kinds is given adequaic 
measure for the first time in tue reports 


Exercising discretion granted it under the of the Real Property Inventory, now be- 
Act, the Commission may postpone until ing analyzed by the Commerce Depari- 
next year the rigid registration require- , ment 

ments for listed securities which the Act Preliminarf reports of the survey 


which are available for 63 out of the 64 
cities included in it, show a vast potential 
ficld for the sale of every class of elec 
trical machinery and eppliance enter.ng 
into residential construction or home 
planning, for a wide variety of plumbing 


provides. 

Because these requirements entail ex- 
haustive company reports smacking of di- 
rect Government supervision of business, | 
reports were that some businesses would 
take their stocks off the exchange list- 






ings rather than meet the requirements needs and heating equipmeni, and fo 
— — millions of dollars’ worth of -cpairs, as 
l new construction 


Insurance of Deposits Curtailed Building 








7 ’ - With the Federal Housing Administra- 
I or 6 Cents Per S1.000 tion's program of home modernization 
just starting, officials attach particular 
rie importance to tne reports on residential 
One-third of All Money in — sii a ea wells a 
. n atent Oo which resiae ie 
Nation’s Banks Guaranteed struction was curtailed during the period 
eat .< ene from 1929 to 1934 is shown by the fact 
eng i Ba ters —eagac h yo san “ ;that only 6.2 per cent of the dwelling 
every ‘ in deposits which they in-| i. she €8 cities for which reports 
sured with the Federal Deposit Insurance ac ot BB ne pM built ote 
Corporation during the first six months 1928, whereas 17.5 per cent were created 
aa n its first report disclosed ” the ave a beginning mm tet - 
that it is insuring $12,068,000,000 in de-|,,4¢ the beginning of the present year 
posits against loss in bank failures. This | °©* Pet cent of the dwelling units in the 
sy eg: ee .. 63 cities were more than 10 years old 
is about a third of all money in banks Many of the dwellings were found to be 
The cost of insuring each $1,000 in this with a complete 


badly need of repairs 
remodeling necessary to bring them to an 
adequate standard. Minor repairs were 


cents, the FDIC reported oa 
ted a loss of $921,000 dur- 


amount was 5.8 
The FDIC net 


pagel ales sted mmeration. the le nor 1 Ww 
ing its first six n aig of op - on, b necessary in 44.7 per cent of the dwellings, 
ss 1 » ’ 
report snowed yo on lastee ed = 1 and 16.6 per cent of them were undergo- 
of ven ae ne. $3.207,365 and taking IM ing major structural improvements at the 
only 188 a ae. 
time of the survey 
‘ +) . reti a in . 
Expenses of the corporation included The manufacturers of electrical appli- 


$102.500 set up as a reserve against losses » potential 
in the one insured bank which closed 
during the six months between Jan. 1 and 


June 30. Expenses also include a $400,000 


ances have scarcely touched th 
field for of their appliances, the 
survey shows. Only 16.9 per cent of the 
2,313,955 residential units enumerated had 


sai2 















lloc for biomate ST ms a : 
allocation Bl imated oon yet mechanical refrigeration, only 4.4 per cent 
ane . r wniture ¢ 
oe 8 sarang tetas +" Aenea: an@’ used electricity for cooking, 9.9 per cent 
- - - » Tern ning P= 
fixtures, The re orients $2.6 appar ' used neither electricity nor gas for light- 
ently went for ren ing, and 29.4 per cent used neither of 
The income was entirely from interest these facilities for cooking 
1G ament & “itian hich th " ; : 
on Government 7 urities which the Cor Data on apartment houses gathered in 
poration owns he se es were pur= connection with the survey show that 
‘ sith $150,000,0 ven tl +} we pan las a : “a. 
chased ‘Tre 1s oe oo a there are 18,575 apartment houses in thé 
by _ 4 he Bae eg ” bn we 63 cities, or 1.1 per cent of the total 
FDI a. Dy ee hte a enee te . an@) dwelling structures surveyed. They con- 
‘hich the malaed Wr 86) sciucca wan sae a ; : 
$30,000,000 which the | TAISEC 4S" | tained 207,122 dwelling units, or 89 per 
sessments on the banks insured. Of this cent of all residential unit 
ney the nvested $228,000,000 At Riga phone ‘ 
money the FDIC had invested $228,000,0¢ When completely tabulated, the apart- 


and still had $99,000,000 in cash on 


ment house data will furnish detailed in- 

June 30. ; , formation concerning the number of 
To put the insurance of bank deposits 
on something approaching an actuarial 
basis, the FDIC is planning to ask Con- 


gress for a law which will require the in- 
sured banks to pay an annual premium 
just as any owner of life insurance pays 
a premium The present law provides 
only for assessments on the insured banks 
if and when they are necessary 

Since the beginning of the FDIC 188 
banks, which at first were members, have 
withdrawn from the insurance fund 
Their total deposits were $3,798,000,000 
Before these banks withdraw the FDIC 
estimated that it covered $16,000.000,000 in 
deposits belonging to 56,000,000 depositors 


Auto Workers Break From A 


est accomplishment. He had stepped in 


at Chicago and brought about settlement 












MEASURING NATION’S NEED 


IMPROVEMENTS 


Survey Shows 65 Per Cent Drop in Residential Construc- 
tion in Last Five Years 


apartment structures, their age, condi- 
tions, number of stories, elevators, cal 
capacity of garages, size and number of 
units, number of rental units, occupancy 
and duration of occupancy, extent of 
crowding, use of mechanical refrigeration 
and other related data 
The Cities Surveyed 

Cities included in the housing survey 
representing all sections of the country 
and varying conditions within those sec- 
tions, are the following: Albuquerque, N. 
M., Asheville, N. C., Atlanta, Ga., Austin, 
Tex., Baton Rouge, La., Binghamton, N 
Y., Birmingham Ala. Burlington Vt. 
Boise, Idaho; Butte, Mont., Casper, Wyo., 
Charleston, S. C., Cleveland, Ohio; Co- 
lumbia, S. C., Dailas, Tex., Decatur, Il. 
Des Moines, Iowa; Erie, Pa., Fargo, S. D., 
Frederick, Md., Greensboro, N. C., Hagers- 
town, Md.. Indianapolis, Ind., Jackson, 
Miss., Jacksonville, Fla., Knoxville, Tenn., 
Kenosha, Wi: Lansing, Mich., Lincoln, 
Neb., Little Rock, Ark., Nashua, N. H., 
Minneapolis, Minn., Oklahoma City, Okla 
Paducah, Ky., Peoria, Ill, Phoenix, Ariz 
Fvrtland, Me.. Portland, Oregon; Provi- 
dence, R. I., Pueblo, Colo., Racine, Wis 
Reno, Nev., Richmond, Va ramento, 
Calif.. Salt Lake City, Utah; San Diego 
Calif., Sante Fe, N. M., Seattle, Wash 
Shreveport, La., Sioux Falls, S. D., St. 
Joseph, Mo., St. Paul, Minn., Springfield, 
Mo., Syracuse, N. Y., Topeka, Kansas; 
Trenton, N. J.. Waterbury, Conn., Wichita, 
Kansas; Wichita Falls, Tex., Wheeling, W 
Va., Williamsport, Pa.. Wilmington, Del., 
Worcester, Mass., and Zanesville, Ohio. 

Preliminary reports have been issued 
for all of the adove except Cleveland, 
Ohio. The supply is exhausted for many 
cities but others are available free from 
the Bureau of Foreign and Domestic 
Commerce, Washington 





City Relief Expenditures 
Reach High Level in May 


For the fir time in five years reliet 
expenditures in May increased in the rep- 
resentative city area reporting such ex- 


penditures to the United States Children’s 
Bureau 

The amoun: spent 
areas in May was 
preceding month 


in 113 cities and city 
larger than in any 
Compared with the 
same month last vear there was a rise 
of more than 40 per cent 

During 1933, reports the Children's Bu- 
reau, public agencies in the reporting area 
administered relief to 25 times as many 
cases as in 1929 


EBB IN TIDE OF STRIKES 

OVER THE UNITED STATES 
. F. of L. Ranks—Stock yard 
( controversy Settled 


[Continued from Page 14.] 


higher 


a time when the industry 
is facing difficulty moving its goods 


wages at 


At the end of its first six months of T , sabe , 
operations th FDIC claimed to have!of a strike that had tied up the stock- “int ae ee ee — 
caused two improvements in the banking | yards and upset livestock marke's anxiety among employers over the present 
world in addition to deposit insurance. nt it ist h tran i ren ee : is ae ; 
One was the standardiaztion of bank re- But it must have seemed a strange basis walkout. The NRA reécently advised that 
port forms, and the second was a reduc-. Of Settlement to the General. For instead Pressure on textile prices made a wage 
tion in interest costs paid by bs yi of demanding a shorter work week as aed tes > sali aca 
FDIC allows none of its member J ses. tl tockvards employe 
pay more than er cent on §& maa jeune © aaar Geek tet Pr Gen. Johnson and Section 7(a) 
and no interest on checking accounts 40-hour week guarantee for extra em- The private labor troubie of Gen. Hugh 

——$ ployes. It was on the basis of a longer Johnson, NRA Administrator, was before 


Problems in Observ ing rather than a shorter working period that 





7 a - the employes went back to work. They 
New Federal Oil Laws. wanted a larzer number of dollars in the 
Pay envelope, regardless of the number 


How to obey the law has been a prob-, of hours of work 
lem with many holders of oil and gas + + 
prospecting permits and leases involving aie oe rage? . 
Government land. Since March 4, 1931, MINNEAPOLIS TRL CK STRIKE 


Something new in coercion was offered 
by Gov. Floyd Olson of Minnesota in his 
dealings with the strike of Minneapolis 
truck drivers 

The governor imposed martial law. 
Then when employers as a unit refused 
to accept the peace plan offered by Fed- 


they have been required, within a specified 
period, to enter into cooperative agree- 
ments with the Government for the de- 
velopment and operation of the fields 

For the guidance of those who have had 
difficulty in formulating the required 
agreement, the Department of the Inte- 
rior announces that it has issued an ap- eral mediators. the governor offered to 
proved form which may be followed give permits for truck operation to any 
‘ employers who would accept the plan of 
the mediators. All but 166 employers 
capitulated on this basis and their trucks 
speeded through the city streets under 
military protection. Trucks of other em- 
ployers remained in their garages. 

Why did not all sign up? The answer 
is that the group of employers who are 
| resisting the drivers claim that the driv- 
ers are led by “communists” and as such 
will not be recognized 


+ + 
ALABAMA TEXTILE STRIKE 
Thousands of workers in the textile in- 
dustry in Alabama continued on strike. 
, They are demanding a 30-hour weck and 











Japan’s New Records 
In Chemical Production 


Three new records in the Japanese 
chemical industry were established by pro- 
duction during April. A report to the 
Commerce Department from its Tokyo of- 
fice says the new records were made in the 
production of sulphur, caustic soda. and 
soda ash 

Aggregate output of cight chemical 
items produced in Japan increased about 
6 per cent during the first quarter of 1934 
over the corresponding period of 1933 






itself 
head of the employes’ union in the re- 
covery administration. 
that he was discharged for union activity. 
while 
charged for inefficiency. 
itself the issue has arisen over the ques- 
tion of collective bargaining and union 
organization activity. 
that Donovan was released because of his 
union activities it can order his reinstate- 
ment. 
fuse 

Eagle be taken away., 


of America 
strike of their employes, ordered out after 
the company had announced that it would 
I 
' Labor Union. 
of the A. F. of L., authorized the walkout. | 


the National Labor Relations Board dur-, 
ing the week 


Involved was the applica- 
7a of the NIRA to NRA 
The general fired John Donovan, 


on of Section 


Donovan contends 


the general says 


that he was dis- 
Thus in NRA 


If the NLRB finds 


Then, should General Johnson re- 
to act it could ask that his Blue 


a 


Aluminum Strike 


The plants of the Aluminum Company 
were closed Saturday by a 


10t recognize the American Federation of 
William Green, president 


The union is asking that the company 


institute a check-off system for collection 
of union dues, a seniority rule and a re- 
form 
| cepted by the company as a demand tor 
a closed shop. which it 
to grant 


of the wage system. This is ac- 


is not prepared 





, ment, the Federa) Emergency 





Where Government 
——Money Goes—— 





Pay Rolls Pad Expenditures— 
RFC Repays More Than lt 


Spends—Drought Expenses 


GMaAne payments ran up Federal ex- 
penses in the week ended Aug. 8 
The Government spent a total of $144,- 
000,000. Of this sum $81,000,000 went into 
the routine Government esfablishment as 
contrasted with the emergency and al- 
phabetical agencies set up re- 
covery. The emergency units spent only 

a net of $63,000,000. 

Of the $81,000,000 taken by the routine 
establishments, $14,000,000 went into the 
routine Departments and $41,000.000 into 
the Army and Navy, a total of $55.000.000 


to foster 


Most of this money was for salary pay- 
ments 

Another reason for the abnormally 
large total of routine expenditures was 
the payment of $23,000,000 of interest on 
the public debt which came due at the 
first of the month. Thus, out of $81,- 
000,000 for the regular Government es- 
tablishment, a total of $78,000,000 went 
into the Departments, the Army and 


Navy and the public debt Interest fund. 

Total expenditures by all emergency 
agencies were $82,000,000, but this was cut 
down to a net of $63,000,000 by the fact 
that the Reconstruction Finance Corpor- 
ation collected $19,000,000 more on old 
loans than it paid out on new accounts. 
Thus the RFC turned out to be a source 
of revenue instead of an expense 

Fighting the drought and unemploy- 
Relief Ad- 
ministration last week spent $36,000,000 in 
seven days, more than any other agency 
The Public Works Administration ranked 
next with a total of $24,000,000 


Light on Business 


In Era of New Deal 


Census Expediting Release of 
Current 1934 Data 


Altangements have been 
Cens Bureau to expedite the release of 
data from the 1934 Census of American 
Business. Preliminary figures for the ma- 
tional survey have just been completed 
by the Bureau 

Under a 
to hasten 
tailed final 


made by the 





new plan, it will be possible 
the release of the more de- 
figures. Arrangements have 
been made to issue the final reports for 
each State in individual mimeographed 
reports, instead of waiting until they can 
all be assembled in bound volumes, as 
has been the usual procedure. 


For each of the three phases of the 
census there will be presented monthly 


employment data by kinds of business for 


1933, including for each kind of busi- 
ness, lor part-time and full-time employes, 
separately, the average number for the 
year and the actual number for each 
month. 

This information will be shown sep- 
arately for the United States, States, and 
cities of more than 500,000 population 
with the retail trade employment data 
classified according to 53 kinds of busi- 
ness, and the wholesale trade data ac- 


cording to 25 types of business 


NEW CURBS ON UNFAIRNESS 
AND DECEPTION IN TRADE 


Commission’s Ban on Use of Famous Names; False ‘Mark- 


Ups’ of Prices 


The Federal Trade Commission 
clamping down on concerns it believes are 








guilty of unfair trade practices 
Use of the names of “Edison” and 
“Marconi” presents two cases in which 


the Commission finds cause for complaint 

has given the Edison Radio Stores 
of New York City, until September 
14 to show reasons why it should not be 
enjoined from using the two names on its 
radios. The Commission 
| 13 that all the radio sets 





the 


by 


companies organized and controlled 
the late inventor, featured the name 
ison” as part of their brand name. 
The Commission found the practices of 
the accused radio mpany to “false 
deceptive and misleading,” adding that 
t ’ tend to divert trade to the respond- 
from their who do not 
employ pre id 





1¢ 


be 





titors 


US 


compe 


false and misleading auctices 


Another practice which came 
eye of the Commission 


excessive labels 


under the 
was that of using 
mark-up which in the 
hands of the Nachman Spring-Filled Cor- 
poration, manufacturers of spring units 
for mattresses, and the Schultz and Hirsch 
Company, distributors of finished mat- 
tresses, has a tendency to deceive pur- 


The NRA Week 


| Pe 


American Business 











[Continued from Page 14.] 


Review Board, held its first meetings dur- 
ing the past week 
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complaints against NRA policies is to be 
tested in two cases 

One has been brought by three 
rubber companies and another by 
company in Florida. Both charge that 


the Recovery Administration is fostering 





monopoly that is oppressive 

The rubber companies are attacking the 
price fixing provisions of the rubber code 
If successful before the Federal Trade 
Commission in proving that these NRA 
provisions foster monopoly, then similar 
provisions in about 300 other codes would 


be affected 


The ice company is attacking the power 


of NRA to prevent the installation of new 
ice producing machinery in that industry 
About 100 codes contain provisions regu- 
lating the use of machinery 

Both questions strike at the heart of 


NRA problems 


GETTING THE NATION’S MAIL 


Collectors’ Hearts Warmed as Uncle Sam Keeps Issuing 
Special Stamp Series 





More and quicker service is the prom- 
ise of Postmaster General James A. Far- 
ley, back at his desk after a 
jaunt. And to carry out his premise, 
announced Aug. 8 that 1,885 new em- 
ployes have been added to the postal 
force. Need for more help was shown in 
a Department survey. 

The largest increase in employes took 
place in New York City, where 687 addi- 


vacation 
he 


tional workers were taken on. Boston 
followed with 119 and Philadelphia 
with 88 


Souvenir Stamp for Collectors 

Relations between Uncle Sam's Post 
Office Department and the stamp collec- 
tors’ organization, the American Phila- 
telic Society, are most cordial. The Post- 
master General has been obliging in is- 
suing special stamps. which are the de- 
light of the collector. The 17th such 
sue since he became Postmaster General 
will come out on Aug. 27 as a souvenir 
of the American Philatelic Society's an- 


is- 


nual convention to open on that date at 
Atlantic City, N. J. 

The issue will consist of unperforated 
sheets of six 3-cent stamps having the 
Mount Ranier design as included in the 
National Park series. The Post Office 
Department's philatelic branch made a/ 
profit of about $800,000 last year, an in- 


crease of some 200 per cent over the pre- 
vious year. 
Further Savings Possible 

Not content with its 
of some 5 million dollars in the past year, 
the Department will inquire whether fur- 
ther savings may not be made by the 
modification or cancellation of ocean mail 
and foreign air contracts. Public hear- 
ings will begin on Oct. 1, Postmaster Gen- 
eral Farley says. 

These hearings will be held in accord- 
ance with an order by President Roose- 
velt dated July 11. There are 44 ocean 
mail routes, held by 32 contractors, and 
nine foreign air routes, held by four 
contractors. 


Stated August | 
manufactured | 
and sold |}y Thomas Edison, Inc., one of | 


chasers into the belief 
were being offered at 
prices, when such, in 
case.” 


that the articles 
greatly reduced 
fact, was not the 


In another complaint the Commission 
objected to the Old Hickory Mills, a Nash- 
ville, Tenn., corporation, dealing in flour, 
to use the word “mills” as part of its cor- 
porate name and on its labels, unless it 
uses the words “not grinders of wheat.” 
The Commission stated that the company 
misrepresented itself to be a manufacturer 
of flour 


When is a linen handkerchief not a 
linen hankerchicf? 
The Federal Trade Commission ob- 


jected to the practice of Sutton Brothers, 
Inc., of New York City, handkerchief 
manufacturers, in labeling cotton hand- 
kerchiefs as being made of linen. Fur- 
thermore dthe Commission, the 
manufacturers labeled them “Warranted 
Pure Linen Cording,” when they cantained 
more than 50 per cent cotton, and, in fact 
contained no linen whatever except 
around the border. The company did not 
contest “a cease and desist” order issued 
by the Commission. 





State 


— 
Crushed oyster shell is not crushed 
musse! shell 

For that reason the Southern Crushed 
Shell Company, at Sioux City, Ia., was 
made respondent in a complaint issued 
by the Federal Trade Commission on 
August 11. The Commission charged the 
company with misleading the public by 


representing its product as crushed oyster | 


shell instead of crushed fresh mussel 
shell, used in feed for chickens to supply 
the calcium carbonate element necessary 


'in poultry feed. The company was charged 


operating profit | 


also with falsely renresenting official let- | 


ters from the Department of Agriculture 
in their advertising folder. The shell com- 
pany was given until September 14, 1934, 


‘| anteed life income when 


Quota Now Lowered 
On Gasoline Output 


Federal Order Issues Because 
Of Seasonal Demand 


Daily output of gasoline in the United 
States through September is to be 91,000 
barrels less than in August. To place 
production on a basis with the usual] seae 
sonal demand for Petroleum Administrae 
tive Board has established a national 
gasoline production quota of 32,380,000 
barrels for September, or 4,710,000 barrels 


| under that for August. 


Stocks of petroleum on hand for the 
week ended August 4 totaled 341,615,000 
barrels, an increase of 302,000 barrels over 
the total of 341,313,000 barrels on hand 
at the end of the preceding week, the In- 
terior Department announced Aug. 11. 
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Common Divipend 

No. 98 
A quarterly dividend of forty cents 
(40¢) per share has been declared 
on the outstanding common stock of 
this Company, payable September 1, 
1934, to stockholders of record at the 
close of business August 15, 1934, 
Checks will be mailed. 

The Borden Company 

E. L. Noerzer, Treasurer. 




















Associated Gas 
and Electric 
Company 


61 Broadway, New York City 

















Forget the Future 


You can, 
once you've made it se- 
cure with a John Hancock 
Retirement Annuity. 

It is a simple way to 
prepare now for a guar- 


you are ready to retire, 
and the results are sure. 


Vhs 


Of Boston. Massaceusctrs 
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the initial dividend. o 


Gross Operating Revenve 


Operating Expenses 


Taxes ene oe oe 


Depreciation ... 2... 
Total Tree Ty a 


Net Orerating Revence... . 


Depuct 
Bond Interest ......4. 
Other Interest ee a 
Amortization of Bond Discount 
and Expense . 
Total 


Net Deductions 


| Net Income Berore Divipenps 
Preferred Stock 


Total 


DrvipENps ON Prererrep Stock 


Drvipenps on Common Stock . 
ReMaINDEeR TO SURPLUS .. .. 
Balance Available for Dividends 


* Deficit 





PACIFIC LIGHTING CORPORATION 

Common Stock Quarterly Dividend No. 100 of 75 cents per share, payable 
August 15, 1934, to stockholders of record July 20, 1934. 

| $6.00 Preferred Stock Quarterly Dividend No. 108 of $1.50 per share, payable 
July 16, 1934, to stockholders of record June 30, 1934. 

Dividends on the foregoing issues, as well as on all the outstanding Pre- 
| ferred issues of the subsidiary companies (whose common stocks are owned 
by Pacific Lighting Corporation) have been paid without interruption since 





PACIFIC LIGHTING CORPORATION 
(ND SUBSIDIARY COMPANIES 


Consolidated Statement of Revenues, Expenses and Dividends 
for the Twelve Months Ended June 30, 1934 


OpreraTING Expenses, TAXES, AND DEPRECIATION = 
$18,684, 922.61 


Orner Income 2... we ee ee 


Gross INcomme . 1. eee ees 


Less Interest Charged to Construction 69,914.97 


Depvuct Divipenps oF ScsBsipIARiEes: 


Common Stock, Minority Interest 


AVAILABLE For DivipENDs ON PREFERRED aND 
Common Stock or Pactric Licurina Corp. 


AVATLABLE FoR Divipenps on Common Stock . 


on Common Stock Equals, Per Share... + 


PACIFIC LIGHTING CORPORATION, 4688 CALIFORNIA STREET, SAN FRANCISCO 


$42,616,238.08 


5,740,5 11.22 


6,778,804.80 

be oP $1,204,288.63 
eats i $11,411, 999.45 

: sat al $34,342.78 


$11,746,342.23 


“ee eee 


$5,152,191.39 
33,321.08 


271,314.30 


$5,456,826.77 


5,386,911.80 
$6,359,450.43 


“2s ee 


$1,555,753.47 
572.00 
1,556,525.47 


$4,803, 104.96 
. 1,154,505.26 





$3,648, 599.70 
4,825 ,893.00 
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FRANKLIN PIERCE 
President of the United States 1853-1857 
“The most animating encouragement and potent 
appeal for freedom is the history we write every 
day.” 











“WHAT Woutd You Have ME Say?” 


The President's Query Directed to Business Men Who Want Him to Reestablish Confidence 
Will Bring Many Answers---But the Substance of Them All Is An Insistence on Sound 
Fiscal Policies and Assurances That Constitutional Rights Will Not Be Betrayed 


eo>"*<03 AST WEEK the New York Herald Tribune said 
¢ :. 4 editorially that there is beginning to be a lack 
4 \ of confidence “not so much in the President's 
K@>, «<9 measures as in the President.” 

This would be most unfortunate if true. It would be 
calamitous. For these are critical moments in American 
history. And to lose confidence in the leader himself 
spells a dangerous situation. 

Mr. Roosevelt’s speech at Green Bay, Wisconsin, was 
disappointing in its failure to diagnose the crisis, but we 
should blame the man who advised it and perhaps phrased 
it rather than the President who, after several weeks’ ab- 
sence from the mainland of the United States, attempted 
during a few hours of a hectic train trip to absorb the point 
of view of the nation he left behind. 

The President, to be sure, is responsible for his every 
utterance, no matter who contributes the ideas or para- 
graphs for his discourses. But, while there is much to 
condemn in the clumsy and tactless way this particular 
speech dealt with a serious stage in our public affairs, we 
should derive encouragement from the President’s recog- 
nition of the importance of “confidence.” 


v 


Mr. Roosevelt’s principal 


IMPORTANCE heme was confidence. He migh 
OF CONFIDENCE of course, have = toon 
RECOGNIZED correspondence with thousands 


of business men two or three let- 
ters which were more typical of the business viewpoint 
than those he did select. For instance, while there are 
business men, of course, who would like to remove all 
manner of regulation by government from our compli- 
cated society, the vast majority of business men know 
that certain aspects of regulation have become necessary 
in the public interest. 

It was rather a political audience that the Roosevelt 
speech aimed to answer by declaring that critics of the 
New Deal want to go back to the Ancient Order. Noth- 
ing could misconstrue the truth more than that statement. 
The people who are imploring Mr. Roosevelt to say and 
do the things which will inspire confidence are not run- 
ning for office, and they have no more interest in politics 
than the man in the moon. If they could see the New 
Deal as a practical and sound program that would lead 
us out of the morass of depression, they would cheer Mr. 
Roosevelt heartily and loudly. 

The political partisan nowadays is the man who has 
made up his mind that nothing a Democratic President 
does could ever be right or that everything a Democratic 
President does is 100 per cent right. The economic parti- 
san is the man who believes in collectivism or the man 
who says that whether a Democrat or Republican is 
in the White House the laws of human nature, which are 
after all the laws of economics, cannot be revised by gov- 
ernmental fiat or by “cracking down” on the opposition 
and calling it reactionary or non-cooperative. 

So the issue today is sound or unsound economics—not 
political parties or political persons. 

Mr. Roosevelt naively asked the two business men who 
had urged him to say something to bring back confidence: 

“What would you like to have me say?” 

Well, there are thousands of business men who would 
be glad to tell Mr. Roosevelt what they would like to have 


him say. 
v 


WHAT BUSINESS This writer receives hundreds 


of letters from people in all walks 


MEN WOULD LIKE of life every week. Among them 
TO HAVE SAID ‘recently have been many from 


business men. It is, therefore, 
not difficult to set down what these business men would 
like to have the President say not merely in their own in- 
terest but in the interest of the 10,000,000 unemployed 
who still wait patiently for government and business to 
get together. Here is about what business men would 
have the President say: : 

First, that the politicians and grafters will be driven 
out of the national capital forthwith and that political pat- 
ronage and the spoils system will be exterminated and 
honest and efficient personnel brought into all depart- 
ments of government. 

Second, that the budget and finances ef the Govern- 
ment will be so handled as to permit a real and not a the- 
oretical limitation on spending—a balanced budget by 
June 30, 1936. 

Third, that “small-minded” men be carefully extracted 
from responsible positions at Washington and in their 
place people placed whose concept of government is one 
of fairness and honesty, with an equitable attitude toward 
all interests, large and small. 

Fourth, that the NRA will be reorganized at once and 
that injustices toward smaller enterprises will be removed 
and that monopolies will be tabooed for all businesses. 

_ Fifth, that the Government will not engage in competi- 
tion with private business. 














By DAVID LAWRENCE 

Sixth, that Government will not confiscate private 
property. 

Seventh, that Government will institute a system of 
taxation that will not kill all incentive or stifle the opera- 
tions of business and capital. 

Eighth, that besides promising that honest business has 
nothing to fear, a statement pledging the acts of Govern- 
ment to be even-handed as between capital and labor will 
be made. 

Ninth, that costs of production will not be increased 
by Government acts that cater to political demagoguery 
or the desire to favor one class as against another. 

v 

Tenth, that the plain misrepre- 
sentations of the collective bar- 
gaining clause in the law will be 


STILL EXISTS 
publicly and conspicuously re- 
ON POLICIES pudiated by the President him- 


self so that labor troubles may be diminished and eco- 
nomic losses reduced. 

Eleventh, that greenbackism and the issuance of fiat 
money will not be undertaken by the Federal Government. 

Twelfth, that the Government has no intention of set- 
ting up a regulatory system that puts all business on a 
public utility basis of supposedly “fair return.” 

Thirteenth, that the President does not intend to take 
over for public ownership and operation the railroads or 
the public utilities and saddle the American people with 
increased public debt and increasing bureaucracy. 

Fourteenth, that the capital markets will be encouraged 
and that Chairman Joseph Kennedy, of the Securities Ex- 
change Commission, has the whole-hearted support of the 
White House, which means specifically that the President 
actually concurs in the thoughts expressed in Mr. Ken- 
nedy’s recent speech. 

Fifteenth, that doles and subsidies will be confined to 
persons in need and not to projects or individuals who are 
merely leaning on a paternalistic government. 

Sixteenth, that a definite program for the encourage- 
ment of private spending to replace public spending or 
the “priming of the pump” will be formulated. 

Seventeenth, that a comprehensive tax system based 
on a spread of collections rather than a narrow base will 
be recommended and pushed for passage at the next ses- 
sion of Congress without trying to make taxation a foot- 
ball of politics. 

v 


Most of the foregoing state- 


PUMP PRIMING ments are related to the hesita- 
CAN NOT GO ON clon on Provan Be a Bens 
INDEFINITELY and industry today. It is true 


that some businesses are in the 
black as compared with a year ago, but CWA and PWA 
expenditures did it and everybody knows there is an end 
to Government priming of the pump. 

Governor Ely, Democrat, of Massachusetts, told the 
recently assembled Conference of Governors that in 
“priming the pump” the important thing was not only to 
see that the water went into the pump but also to keep 
an eye on the water in the pail. 

The pail cannot be refilled when once it is empty. In- 
flation, therefore, is not an instrument or device or for- 
mula to tide over a serious financial crisis. It is the end 
of the road—the panic that brings collapse and chaos. 

We must prevent currency inflation just as we must 
prevent economic suicide. The biggest single influence 
that would force inflation upon us would be a loss of con- 
fidence in the President, in the Government finances, and 
in the value of our paper dollars. 

Mr. Roosevelt does not want inflation. 

The working man does not want inflation—he could 
not afford to pay a whole week’s wages for a loaf of 
bread. 

The business man does not want inflation. 

Who, then, does want inflation? 

Certain debtors and speculators perhaps, but not the 
rank and file of the American people. 

It then behooves us to develop conditions that will not 
force inflation. The first requirement is that the Presi- 
dent and his advisers shall not regard business men as a 
bunch of spoiled children or recalcitrant capitalists bent 
only on having their own way. 


y 
If anybody in the Government 


SOME DEFECTS thinks he can make a profit or 
IN REASONING fair return for the owners of se- 
OF REFORMERS curities in a particular line of bus- 

iness, the chances are there’s a 
big job awaiting him outside. But he would find that 
governmental labor policies and bureaucratic restrictions 
are not theoretical—they are actual. 

The truth is, the President’s philosophy as expressed in 
the Wisconsin speech is typical of the philosophy of 
those who think they can perform a surgical operation on 
American business, change human nature, exterminate all 





UNCERTAINTY 











selfishness, eliminate the profit incentive, and yet preserve 
an economic system which will still re-employ 10,000,000 
idle persons. 

To put into effect reforms takes time. It also means 
enforced liquidation of properties and wiping out values. 
This, in turn, affects loans in banks and keeps money from 
being employed usefully. The $1,900,000,000 of idle re- 
serves in excess of requirements in American banks is 
money that banks do not dare risk in investments. They 
do not know the nature or trend of Government policies 
toward business, toward private property, toward incen- 
tive of profit, and toward sound fiscal management. 

As long as the Government by deeds as well as words 
is unable to clear up this uncertainty, there will be doubt, 
skepticism, and even defeatism and despair. 

It is this situation which the business men of America 
want Mr. Roosevelt to tackle. They can see through the 
transparent attempts to deny that there is anything 
wrong. Mr. Roosevelt was quoted as saying that confi- 
dence is returning to agriculture, that confidence is re- 
turning to business, that confidence is returning to those 
whose pay checks had been increased. 

But how about the many businesses still in the red, 
how about the businesses that are failing, how about the 
frightful effects upon our economic system of a series of 
threats of confiscation started by the Government itself 
in the TVA and other projects? 

And last, but not least, it may be asked, is confidence re- 
turning to the 10,000,000 unemployed who still are wait- 
ing for the New Deal to function for them? 


v 


For eighteen months now, 


CAN THERE BE about 10,000,000 persons have 
JOBS WITHOUT _ been the forgotten men and wo- 
men. How long shall they re- 
EMPLOYERS? main in the idleness of their de- 
spair? Does it bring them jobs to let them hear speeches 
about “the bad business men”? They cannot eat 
speeches or high-sounding phrases. They want jobs. 

And while it may be debated whether it is a govern- 
mental obligation to find jobs, it cannot be debated that 
the Roosevelt Administration thinks it is the responsi- 
bility of government to give every individual an oppor- 
tunity to earn a living. 

Is there any real program in sight for re-employment? 
How can there be when the businesses which are sup- 
posed to employ labor are held in a strait-jacket by gov- 
ernmental experiments, threats and punitive-minded dem- 
agogues? 

If there is some way to bring back jobs without having 
any employers, if we have reached the point where man- 
agement can be eliminated altogether, and if private prop- 
erty is no longer to be respected, and if human rights to 
individual reward are to be broken down, then perhaps 
“planned economy” has some miraculous formula for the 
re-employment of 10,000,000 persons which has not been 
brought forth out of the hat as yet. If there is such a for- 
mula, the sooner it is broadcast the quicker will its practi- 
cability be determined and confidence built up. 

v 
But the New Dealers seem to 
WHY BUSINESS think they can carry water on 
LACKS FAITH IN both shoulders, that they can 
THE NEW DEAL console the conservatives while 
they placate the radicals. 

The New Dealers appear to believe there is a middle 
ground between the “isms” of Europe and a modified or 
regenerated capitalism. But what they forget is that to 
develop a sound economic mechanism in America, all 
elements—Government and business and capital and 
industry and employes—must all work together for a 
common purpose and that any plan which from the be- 
ginning fails to sell itself to the people who are supposed 
to operate the plan is as doomed to failure as the brilliant 
suggestions of the sales manager who fails to sell his 
hundred or more salesmen his plan to sell goods to the 
prospect. 

Mr. Roosevelt has failed to “sell” his New Deal to 
American business because he has never set forth its ob- 
jectives unequivocally. He seems to prefer the ambiguous 
phrases of politics and vote-getting. Some day he will dis- 
cover that investor confidence, management confidence, 
depositor confidence, and entrepreneur confidence are but 
a few of the many phases of business confidence that are 
restored by acts which plainly and unmistakably reveal the 
difference between doubtful experimentalism and sure- 
footedness. 

Again, let us reaffirm: The thing that business needs to 
be assured of is that it may continue its confidence in the 
President himself. 

But such assurance can be given only by governmental 
policies which Mr. Roosevelt and his associates shall pur- 
sue that are truly in conformity with the laws of human 
nature. The New Deal cannot depend for its expected suc- 
cess on the abolition of democracy or on a casuistic inter- 
pretation of the Constitution of the United States. 
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